Norfolk Southern Corporation

Law Department

Three Commercial Place John M. Scheib
Norfolk, Virginia 23510-9241 General Attorney

Writer's Direct Dial Number
(757) 629-2831

(757} 629-2607 (Fax)
iohn.scheib@nscorp.com

November 20, 2007

By Electronic Filing

Honorable Vernon A. Williams
Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423

Re: Notice of Intent to Participate in Ex Parte No. 664 — Methodology To Be
Employed in Determininge the Railroad Industrv's Cost of Capital

Dear Mr. Wiiliams:

Pursuant to the Board’s Notice served on October 24, 2007, in the above-captioned
proceeding, Norfolk Southern Railway Company (“NS”) provides notice of its intent to
participate at the December 4, 2007 hearing.

Sincerely,

MLl

ohn M. Scheib

Operating Subsidiary: Norfolk Southern Railway Company



BEFORE THE
SURFACE TRANSPORTATION BOARD

EX PARTE 664

HEARING ON
METHODOLOGY TO BE EMPLOYED IN DETERMINING
THE RAILROAD INDUSTRY'S COST OF CAPITAL

NOTICE OF INTENT TO PARTICIPATE

Pursuant to the Board’s Notice served on October 24, 2007, in Ex Parte 664, Norfolk
Southern Corporation (“NS”) hereby provides notice of its intent to participate in the December
4, 2007 hearing. NS hereby provides the following information:

1. The party is Norfolk Southern Corporation.

2. The expected witness is Mr. William J. Romig.

L2

NS respectfully requests ten (10) minutes for Mr. Romig’s oral statement.
4. NS intends to discuss the Board’s proposal to abandon its long-tenured discounted
cash flow model and to adopt the more subjective capital asset pricing model and
the related implications of that proposal.

Respectfully submitted,

Jphn M. Scheib

November 20, 2007



