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[X] Pursuant to your request.
[ 1 Pleasesignand return.
[ 1 Pleasereview and call me with your comments.

[ ] Other.

In case of a problem with this transmission, please call (530) #66-9646.

IMPORTANT: This facsimile transmission is intended only for th addressee. It
contains information from the legal department of the Sierra Railroad Company that
may be privileged, confidential, and exempt from disclosure under]applicable law.
Dissemination, distribution, or copying of this facsimile transmission py anyone other
than the addressee or the addressee’s agent is strictly prohibited. If thid transmission is
received in error, please notify Sierra Railroad Company immediately {t the telephone
number indicated above. We will reimburse your costs incurred in confection with this
erraneous transmission and your return of these materials. Thank you.
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RE:  Notice of Exemption by Sierra Railroad Company and Yolo Shortline R#lroad Company; FD

34360 (Related to Finance Docket No. FD 34351)

Dear Ms. Hedgepeth:

Pursuant to your request, this will confiom the following as to the above notice 04 exemption:

This is a transaction within a corporate family of the type specifically exempted
approval under 49 CF R section 1180.2(d)(3). The parties state that the transaction w
changes in service levels, significant operational changes, or a change in the competitivé
outside the corporate family.

Please contact me if you have any questions regarding this filing.
Thank you.
Sincerely,
Torgny Nilsson

General Counsel
Sierra Railroad Company

Sierra Railroad Company
220 South Sierra Avenue
Oakdale, Catifornia 95361
PHONE 209-848-2100
FAX 209-349-859S
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