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Re:  Finance Docket No. 34330, The Burlington Northern & Santa Fe Ry. -
Acquisition & Operations Exemption — Montana Western Ry.

Dear Mr. Williams:

This letter will serve as the comments of the Union Pacific Railroad Company
(“UP”) in the above-referenced proceeding.

UP and The Burlington Northern and Santa Fe Railway Company (“BNSF”’) have
entered into a settlement agreement that resolves UP’s concerns as to the proposed BNSF-
Montana Western Railway Company acquisition. Accordingly, UP now supports the proposed
acquisition and requests that the Board expeditiously approve BNSF’s Petition for Exemption.

A copy of the settlement agreement is being separately filed under seal.

An additional ten copies of this letter are enclosed for the Board’s files. I have
also enclosed an extra copy to be date-stamped and returned to our messenger.

Thank you for your assistance.

Sincerely,

I A

Michael L. Rosenthal

cc: Parties of Record




CERTIFICATE OF SERVICE

I hereby certify that on this 2nd day of June, 2003, a copy of the foregoing
document was served by first class United States mail on all parties of record in Finance Docket

No. 34330.
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