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Exemption—Lines of I&M Rail Link, LLC

Dear Mr. Williams:

The Missouri Department of Transportation (MoDOT) opposes the “Notice of Exemption” filed by
the lowa, Chicago & Eastern Railroad Corporation to acquire and operate the rail lines and
assets owned by the I&M Rail Link, LLC.

We believe this exemption should be denied and the transaction should be considered as a
consolidation or merger of two Class Il railroads. The cuirent exemption process provides
inadequate time and information to review the full transaction. The transaction is more than just
a non-carrier acquiring an operating railroad. MoDOT asks the STB to stay this exemption and
establish a procedural schedule to provide opportunities for affected communities, shippers,
railroads and others to review the details of the proposed transaction, and to seek protective
conditions and mitigation if necessary.

Please note that MoDOT remains neutral on the transaction. We neither support nor oppose
this transaction at this time. Our concem centers on the opportunity for the Department,
shippers, communities and other interested parties to adequately review the potential impact of
the transaction and participate in the STB proceedings.
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Our mission is to preserve and improve Missouri’s transportation system to enhance safety and encourage prosperity.
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