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Dear Mr. Williams:

This is to advise the Board that Railroad Ventures, Inc. (“RVI”) remains ready to
assist the Columbiana County Port Authority (“CCPA”) in identifying and providing any
third party agreements which CCPA does not presently have in its possession. As
indicated by the list of agreements contained in Mr. Rossi’s appraisal and the list of
agreements attached to Mr. O’Brien’s letter of June 5, 2002, these agreements are
identified only by “lease date” and “effective date”. There are numerous agreements with

- the same parties and indeed certain agreements with various utility companies are on both

Jist (i.e., Ohio Edison). The Board itself has already identified several instances where
the same agreements appear on both lists.

Given the potential for duplication, erroneous dates as well as numerous changes
in lessee/licensee corporate names over the years, the only certain and accurate means of
insuring a proper division of these agreements between RVI and CCPA is to undertake an

- agreement by agreement identification process using engineered locations which can be

cross-checked against the documents used by Mr. Rossi to identify and value the
agreements to be retained by RVI. RVI does not understand CCPA’s reluctance to
engage in what is merely a due diligence audit procedure to insure that these agreements
are properly identified and divided in accordance with the STB’s orders. Moreover, this
process would also provide the additional benefit of identifying the exact location of the
facilities to which each parties’ agreements pertain thereby avoiding future confusion

- and/or disputes over these assets.
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The two lists of agreements referred to above contain all third party agreements

‘and the assertion on behalf of CCPA that there are other interests yet to be disclosed is
simply untrue. RVI’s sole purpose in this matter is to properly identify the assets to be

divided between itself and CCPA and to provide CCPA with any agreements which it
does not presently possess.

Very truly yours,
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