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STB Docket No. AB-556 (Sub-No. 2X)
Dear Secretary Williams:

We have rcccived a copy of the April 22, 2002, letter from counsel for Railroad
Ventures, Inc., ("RVI") concerning repair work on the line acquired by the Columbiana
County Port Authority ("CCPA") from RVI. Conirary to representations by RVT the
repair work on the line continues to be ongoing. To the extent that escrow funds arc
involved the work is being accomplished fully in accordance with requirements set forth
in the Board's orders and with specific commitments to political subdivisions which were
made by RVI. Thus, contrary to RVT's asscrtions, the provisions of 23 C.F.R. § 646.210
are not applicable as that section does not relieve rail carriers from their own
commilments.

CCPA has previously committed to providing RVI with a full accounting as to
what has been accomplished once the repair work has been completed. In addition
CCPA has already transferred $14,252,97 in intérest earncd on the escrow account to
RVT and will continue doing so until the final accounting is made and any remammg
funds are transferred to RV1.

In the circumstances CCPA submits that RVI's demands are both premature and
1nappropriale.
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Finally CCPA wishes to advise the Board that RV1 has not arranged for transfer
{rom either VR or RVI to CCPA of all of RVI's former right titlc and interest in
agreemcents, leases, licenses and crossings pertaining to the rail line (except the First
Energy casement and licenscs which were identified in CCPA's Request To Set Terms) as
requircd the Board's order served November 9, 2001. That transfer is required to be
cffective as of January 24, 2001.

As a result of RVI's non-compliance CCPA cannot excrcise its proper role in
managing the interests. RV is properly accountable for its defiance of the Board's order
requiring transfer of the intercsts and for all income due from the intcrests afler January
24, 2001. The Board's intervention in this matter will be very much appreciated.

Counsel for: Columbiana County

Port Authority
cc:
All Parties of Record
STB - Office of General Counsel
STR - Oflice of Proccedings
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1> follow: [ ] by mail
{ 1 by overnight delivery
[ ] will not follow

T1is message is intended for the use of the individual to whom it is
¢ddressed, and may contain information that is privileged,
c¢onfidential and exempt from disclosure under applicable law. If the
r2ader of this message is not the intended recipient, or the employce
cc agent responsible for delivering Lhe message to the intended
racipient, you are hereby notified that any dissemination,
¢istribution or copying of this communication is Strictly prohibited.
1f you have received this transmission in error. please notify this
cffice immediately by telephone or arrange the return of dccuments.
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