September 29, 2008

Phillis Johnson-Ball

STB Finance Docket No. 35087

Surface Transportation Board

395 E Street, S.W.

Washington, DC 20423-0001

Dear Ms. Johnson-Ball:

On this historical day in the United States, we citizens find ourselves in the worst financial crisis this country has seen in quite a long time.  The stock market plunged to its lowest depths in history, the unemployment rate continues to rise, home values continue to fall, staples, such as food and gas are soaring, we are losing phenomenally in our 401K/ IRA investments & pension funds for our retirements – everyone is frightened beyond belief what will happen next!   What has happen to our financial economy in this country is the result of greed.  Private business has put the want for MONEY over the need of PEOPLE.

I ask you to please consider what you are doing to the people who will be affected so adversely by the purchase of the EJ&E rail line by Canadian National Railway Company.  We are in such an economic crisis, heading for a recession, and a Canadian company wants to improve their profits at our health, safety and economical expense.
Here are MY financial concerns that were flawed in the DEIS:
Residential Housing: No consideration has been taken of many homes near the EJ&E line that will become negative equity situations if their values drop by significant percentages.  
Regional Business: No recognition has been made to the business and job losses that will occur in communities along the EJ&E line – if consumers cannot get to these businesses, these businesses will close.

Local Tax Base: No calculation of loss of revenue from property and sales tax, used to support school districts and fire/emergency services, from a reduction in local businesses and property values.
The DEIS is inadequate in calculating the effects that the above financial consequences will have on the communities affected by the CN purchase of the EJ&E line.  We are already at our financial limits.  WE ARE LIVING IN A FINANCIAL CRISIS, with real hardships for real people.  Please do not add another crisis to our burden.  Take responsibility for the people.  I say NO to a private business deal that will hurt the people.  

 “HISTORY” was made today, PLEASE DO NOT LET IT REPEAT ITSELF!!!

Sincerely,

Elizabeth Oliva

