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LLC Interverners’ Response to Director of
Environmental Analysis Victoria Rutson’s
Correspondence and Request of September 17, 2015

STB DOCKET: AB-167-1189-X and related matters
CONRAIL ABANDONMENT IN HUDSON COUINTY, N.J.

Dear Mr. Irwin:

We are writing to you following a letter from Victoria Rutson, Director of
the Office of Environmental Analysis, dated September 17, 2015. That letter
indicated that your office is undertaking limited consideration of reasonably
foreseeable land use in your analysis of the proposed abandonment of the
Harsimus Branch in Jersey City to determine the potential direct and indirect
effects of abandonment to historic properties in and adjacent to the Harsimus
Branch right of way. As a consulting party in these proceedings, we are providing
you with the information available to us that is relevant in these proceedings.

This matter is not about providing rail service to any former, present, or
potential future freight customer. It is a real estate dispute between, our clients
and the City of Jersey City over who will develop the approximately six-plus
acres of property that our client Limited Liability Companies ("LLCs") purchased
from Conrail in 2005. Nor is the dispute about historic preservation of six of the
eight blocks that contain stone embankments, built long ago by the Pennsylvania
Railroad. We have given this matter substantial and careful consideration in an
effort to provide a well-documented and honest answer to the question raised in
the September letter.
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The answer to the question is that the property will be developed primarily,
or exclusively for residential real estate purposes with multifamily, luxury housing.
It will not be developed as a passive open space, an active park, or some other
public use. Nor will it be developed as a corridor for passenger rail, or light rail
services. None of those uses are practical, nor is the City of Jersey City at all
interested in pursuing any of them, despite repeated assertion to the STB to the
contrary.

Our development analysis for the property is based upon overwhelming
trends in the downtown Jersey City area and very strong market demand for
luxury residential housing. Also virtually all other suitable parcels in this area
have been, or are being, developed for such use. The area is home to most of
the tallest and most densely occupied residential buildings in New Jersey.? Your
most recent visit to the area with the consultant contracted for the purposes of
assessing historic sites should have confirmed this. Most currently, the property
to the immediate east, also along the Harsimus Branch, is under development at
a residential density of at least 200 units per acre of land. The first and
easternmost block of the Embankment property along Marin Boulevard has been
rezoned by Jersey City for 400 residential units and 200 hotel units, a total of 600
on a site approximately 1 acre in size, thereby establishing the physical capacity
of the land, and the neighborhood, to absorb high density residential
development.

The economics of such development would command a property value
approximating $100 million for the 6+ acres owned by the LLCs. Six acres, at a
density of 200 dwelling units per acre, produce a development potential of 1,200
dwelling units. Land sales for luxury residential development have exceeded
$120,000 per unit in a number of cases, which would produce a potential land
value of $144 million. Substantially discounting that number for obstacles and
delays caused by improper actions by Jersey City, objections by neighbors, and
other extraordinary costs, by one-third still produces an approximate value of $96
million for the entire property.

As noted, repeatedly throughout these STB proceedings that have gone
on for over 10 years now, nothing is likely to happen on the property immediately
after abandonment of the line by Conrail until the continued litigation between the
LLCs and the City is concluded. However, the ultimate value of the land, the
demand for luxury housing, and the economics of the situation dictate the end

! Indeed the City was willing in 2012 to rezone the easternmost block of the
Embankment for high density development. See Exhibit A, Transcript of
September 8, 2014, Jersey City City Council Closed Caucus, P.39-L.21 to P.40-
L.4.

?See also Exhibit B, Council on Tall Building and Urban Habitat Research
Paper “Jersey City on the Rise”, by Robert Cotter, Planning Directory, Jersey
City and Jeff Wegener, Principle Planner, Jersey City, 2015.
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result will be multifamily residential development. This is already underway
immediately to the east of Marin Boulevard on an area that is within the area of
the Conrail abandonment.

The City of Jersey City has acknowledged this reality-albeit not publicly-
but in a secret and improper closed session of the City Council at which these
abandonment proceedings were discussed. The LLCs were able to obtain,
through court action, a copy of the transcript of those proceedings, ultimately with
only limited redactions. These proceedings, conducted in secret, show the
following statements by City Officials:

e The LLCs properties are worth between $50 and $100 million,
presumably in their present condition and circumstances. (Exhibit A, P.41-
L.23-24).

e The City lacks the money to acquire the LLCs' properties or to develop
them in any way. (Exhibit A, P.41-L16 to P.41-L.18).

e The City has no plans or intention to use the LLCs' properties for rail
freight service. (Exhibit A, P.38-L.25 to P.39-L.4; P.40-L.16 to 20; P.41-
L.7; P.48-L.1 to P.49-L.5).

e The City may sell some of the property for development in order to recoup
its costs and otherwise raise funds. This establishes the suitability of the
properties for residential development and their substantial value as such.
(Exhibit A, P.40-L21 to P.41-L.7).

A copy of the transcript cited is attached as Exhibit A to this letter in the form that
was ultimately released, by order of the Superior Court, Law Division, Hudson
County having concluded that only the matter still shown as redacted was
properly within the scope of attorney-client privilege between the City's STB
counsel, its Corporation Counsel, the Mayor, City Council members, and staff.
This secret City Council session was held to discuss Jersey City's OFA plans
outside of, and shielded from, public view.

The Court has struck down City Ordinance 14.103 for exactly those
reasons. See attached Order, Exhibit C.

By planning in secret to seize the LLCs' properties ostensibly for railway
uses that it has no intention of pursuing, while acknowledging the development
potential and value of those properties, the City also acknowledges that all of its
public statements, STB filings, and protestations that it seeks to preserve history
by keeping the Embankment undeveloped deserve no credibility whatsoever.
The Embankment will be developed as neighboring properties of similar
commercial value have been, and are being, developed.

Having acknowledged the value of the property, and its inability (or
unwillingness) to acquire it by paying the LLCs just compensation as



Jeffrey lrwin

STB DOCKET: AB-167-1189-X and related
matters, CONRAIL ABANDONMENT IN
HUDSON COUINTY, N.J.

December 7, 2015; Page 4

constitutionally mandated, the City also acknowledges the reality that high-end
residential multifamily development will take place, unless the STB provides the
City and its litigation allies with their "federal remedies.” The latest iteration of this
plea is the City's December 1, 2015 letter in which the City abandons its prior
OFA arguments, attached as Exhibit D.

Lest there be any doubt that the City's argument is that luxury residential
development on a stone railroad embankment would be an adverse impact on an
adjacent historic district, the City has permitted exactly that kind of development
only four blocks away on what is commonly referred to as the Tenth Street
Embankment. You may have observed this with your consultants on the recent
visit. Current pictures of that mid-rise (six story) residential building, taken in the
vicinity of 10th St., between jersey Avenue and Coles Street, are attached as
Exhibit E.

As your office is well aware, the National Historic Preservation Act
requires consideration of direct regulatory impacts upon historic structures and
districts. If any adverse impacts would arise from abandonment of the LLCs'
properties because they will thereafter be developed with luxury, multi-family
residential apartments, such impacts would now be manifest in the surrounding
area. No such impacts exist, and none can be found. The contrary is more likely
the case with the owners of older residences in the historic districts benefitting
substantially from better neighborhoods, increased property values allowing for
the funding of historic restoration and maintenance, better mass transit, more
restaurants and other services for local residents, and on and on in a long litany
of benefits, not burdens.

Further, the argument that some particular individual owner may not
benefit, or feel that they don't benefit for whatever subjective reason, is of no
moment. The subject of historic preservation is history, not the wants or desires
of the present owners or residents, and therefore, the current subjective opinions
or preferences of some residents as to the character of "their neighborhood"
have no historical significance, as such.

Finally, we are compelled to repeat that historic preservation must give
way to the constitutional rights of property owners to just compensation for the
taking of their properties for use as parks, open space, or preservation without
any viable use to the property owner. The City has acknowledged its inability to
pay such just compensation, and we have previously advised General Counsel of
the STB that the agency should be careful to avoid the imposition of conditions
that would amount to a taking, or excessive delays that would result in a partial or
temporary taking.® However, the sensitive treatment of the Harsimus
Embankment in the context of future development rights is not a matter for the

3 Letter from Daniel E. Horgan, Esg. to Craig M. Keats, General Counsel of the
Surface Transportation Board, dated March 3, 2015.



Jeffrey lrwin

STB DOCKET: AB-167-1189-X and related
matters, CONRAIL ABANDONMENT IN
HUDSON COUINTY, N.J.

December 7, 2015; Page 5

STB, but for the City. And the City is the only obstacle to any rational
compromise that would accommodate the interests of both the LLCs and historic
preservation. Present (and prior) City officials are the ones that have taken the
improper position that no compromise with the present owners of the LLCs
should be considered, particularly with respect to the City's position before the
STB.? Substantial deference to the history of the Embankment is possible, and is
only precluded by the personal motives of City officials for improper reasons.

In sum, we believe that abandonment authorization in this matter will have
no adverse impact upon historic resources, assuming that the property will be
developed for luxury residential multi-family use at an overall density of one
thousand or more units on over six total acres. Arguments to the contrary are
without merit and contradicted by the un-redacted statements of City officials and
their counsel, made in a context related to these proceedings.

We stand ready to respond to any questions or issues raised by this
submission and welcome any inquiries by your office. Thank you for your
attention to this matter and we hope that this submission will advance a
deliberate and timely resolution of the pending abandonment proceedings.

Very truly yours,
WATERS, McPHERSON, McNEILL, P.C.

DANIEL E. HORGAN U

CC: Charles H. Montange, Esq.
Andrea Ferster, Esq.
Robert M. Jenkins, I, Esq.
Adam Sloane, Esq.

* See Exhibit A. P. 38 P.38-L.6 to 12: “MR. FULOP: | would just say that if that's
the logic, that we can’t take care of something, so to take that - - because you
believe that we can’t take care of something we should just give a gift to Steve
Hyman, [manager of the LLCs] well we are gifting a $3 million property he has
acquired with a value of [$]50 [million] to - -”
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1
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Charles Montange, Esqg.

2

John Jack Curley, Esg.
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MR. BYRNE: Okay. Good afternoon,
2 Everyone. This.is a closed session of the Jersey%%}
3 - City Municipal Council. It is 5:12 p.,m. - ‘This
4 closed segsion was authorized by a resolution 3
5 approved out in the Council chambers by b@’@ ciep
6 Council by an eight-zero vote, a resolu
7 authorizing a cloged caucus of the Munlc
8 on Monday, September Bth,' 2014 at 5 ,*
3  pending litigations in matters with' .
10 attorney-dlient privilege, the
11 Embankment and Bright andgVari
12 MR, RAMCHAL S S
13
14
15
16 whole session begsmsge
17  meeting becaufgég_;—
GRS,
19 W9, LAVARRO: You are excused, but
20 Feting.
21 MR, RAMCHAL: I am going to excuse
> i/ this closed sessiof. .
23 MR. BYRNE: Okay. We will bang out
24 together, Chico.
25 MR. RAMCHAL: For personal reason.
e — —_— - .
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“MR. BYRNE: -I-am just .going to sayfp,. . -

you recuse yourself, Okay. : - . é’@

MR. FARRELL: You can leave yourd
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We alsc have our Business Administrator, Robert

2°  Xakolepki. . We have special counsel ~-

Why don't you introduce yourself,

4 Jack, to everybody.
MR. CURLEY: John Jack Curfey,

1.1 'v.-,-ég

representing the City on the embankmant :

W cases.

9 . goes hy Jack.

10 MR. BYRNE:,
11 Charles Mos
12 MR, MONTANGE
13 MR. ]

1

15 .. MR

16 Mr. Robert Cottewms ;D_ia’%}é?ffrey and #Mike Dougherty.

i,
17 -0"11-% hr-e-r-t-y, correct?

18 Correct.

19 Thank you. Okay. If you

20 call me.

21 (Whereupon, Robert Byrne ;and

(P £ ilman RamchAl idave the closed 8
23

24 MR. FARRELL: All right, guys. before

25 we start I just want to explain -- I wanted to
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explain a few things, as this is our fizst executive
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The - 'En.rst thing is that thexe will be

gegsion. !

that whatever is sa%% he

public. So all t%ru@%% B,
: % 0 'g.__,:‘ )
should still apply‘&@o e

bhody that we‘;‘:%%ﬁnot 3 _'ng a vote on anything today;

ha‘:%?; ssion is for informational

but, rather

MS COLEMAN: Regarding both matters?
MR, FARRELL: Regarding ¥&th -
regarding this matter. We are not
actually voting on anything oxn Bright and Varick.
And with that belng said I want to
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introduce you guys ‘to Charles Montange, who has

flown in, for this meeting. . Chaxles will be

scught.

%Z-\o
Yes.

f?f!
MR. BOGGIANO: What Law %

From? “"@“

1

MR. FARRELL: Charleg’q@}mtaugé@m
g

from his own law firm,

is a solo.

»%\ﬁ MR, FARRELL: Railway law.

‘M8, OSBORNE:" Just so we know, we

=

Bhﬁgsaﬁﬁ

Coalition.

attorney with the Embankment Preservation

MR. MONTANGE: And Congervancy.
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MR. FARRELL: With that, Charles, go

A
c:-_,"i;%:«.ﬁ-, i

e
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ahead. .. - _ . _ . 7 :

MR, MONTANGE: Again, I am Charles
Montangé. T have actually been representing thdf T,
Clty sinee 2006 in this matter.” Thig is @;t}.@: ‘ :
first time I have been in the room; how{%%%?%@%(ﬁ !
nany of you, this 1s the first time you E%@e&?%r

Sl S #
heard me, so I will try to start at LHEENERD e
: e
beginning and try to go very quicklys » And i%?there
are questions, feel free. '.-%f% %

th&s heart of

3

g%%%%portation Board. Although T
am located ip

ip Ssifale, which is 3,000 and 2,000

. Flmst o ‘rﬂ‘ 1 do rxaillroad law

before the 8Se

AT,
s

" do this stuff across the country

“even for actual freight rail or pasgenger

services. And.I represent other local ~-- usually

emaller governments and lot of nonprofit groups.
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retained by the City,

bankruptcy.

is going~to call for.

In thisg particular matter I was

international trade. 1i
2

ended up in the hands of Feyp:

e

And unggyr =4 Lg;

éﬁ%' M f GR:

. »: OLEMAN :

1%, MONTANGE:

i7e there is

. Conservancy Embankment Coalition.-

ik

--:Z?? ltimately

along with Rails.To Trails«é}’%

You guys are %

getting a reduced raté as part of that deal. éx ; '_

4 and there was

org;ﬁ%‘%;gtion, which

gﬁtraﬂsf erred to

o ;,__'. [l i
Ofgral ]‘J'.‘é_l,'_'iﬁ‘.

Ef% As what?

A line of rallroad.

Okay.
When

going

I start to wuge

to be jargon; and

-

So it's a line of rallroad. And what

happened was ConRail in the late 1960 ~- 1990's

ceased all use of it, tore out the bridges or
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1 suffered them to be torn out, toock out the track,
2 took out the rail structure and began to look fmﬁ%;%
3  market to sell it for mon-rail purpeses;-all Withouf:w%%‘%
4 any abandcnment authoriration. 7 : %ﬁ%
5 T Any line of railroad thakt (E-}ae Tk%ft- @
& Stateg -~ anything that's a line of rai% 4{?) t]:f%%
7 Uniited States has to recelve exit pemlssi%-m Lé
8 that's a license from tha Hervice Tz ::"": at%?
9 Board -- before it's dismantled andg] 7 18 it
10 ie not done In accordamce with :":v law,
11  then the sale is unlawfulc;:r: tl‘% 3 f io% of doing the
12  sale and the tearing out o r”ﬂ‘f“é‘-’- is
13 unlawful. 2And one can s e the railr;nad put
__%%" .
14  back together aga
15
16’ the City was int 1
17 fox alternati
18 park t:rail,
19 maybe fop
- I
20 g ]
21 usporta%ﬁ. 1
22 - prudént to keep it intact for .fdkuve ise. -
23 Th;%”'{é‘,%)gara things stood in 2005.
24 The Council at that point -- 2004, T )
25 thinkl, even started to document an ordinance of
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imminent domain agalnst this llne, so you take it

under Stiate law. If you look at the title pract g@%

They designated the

'v.,assified it as a spur.

It

24 thenselves from compliance by zelabeling the thing.

25 Once it's a liue, it's a lime. They can't alter its
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1 status., It can be unuszed. They can even try to

2 dismantle it. .But dit's still a line. %

So the manmer -~ while all this was %%
going on, at the same time they were kind of :
5 postponing things with Mr. Curley and ho:l;%:}ng

off. ‘'They sold the line to SLE Propert%ge%s;; %
7 particular, eighl: LILC'g in common contro%’%%

G

8 Mr. Steve Hyman?

9 At that point --

10 MS, COLEMAN:
11

12 amplify; they just record..

13

14 aokay?

15

16

17 I am tapering T
18 an air condition --

19 Which property? You
20

21 MR. MONTANGE: &LY Property -- eight
22 @ oA B ed liability corp_q;:;gtions, ovmed by o
23 , ¥r. Steve Iiyman. |

24 MR. BOGGIANO: Isn't it true that the

25 ¢ity decided not to purchase this because the cost
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of the railroad was too much money?

MR, FARRELL: " No. and let's holdé%%

on the questions because there is a lot of @'

some time, . - @ éj?&

MR. MONTANGE: Yeah, yougcan, 'Wﬁ%ﬂa

st

the best way is do that and hold off yo %}gtwﬁ%

Bo
Negotiations went
wag interested in

imminent domain.

m%t the same time. And the
L
ve to pursue relief at the

relief. And they were the oneg to first mention the

words "“OFAM to me. They expected someonea would try
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1 to do that, 2And I will.get into that in a moment.

'But puffice -- in January 2006 wed?

declaratory order of Transportation Boardé%ﬁor

6 determination thls wag a line of -rail:co% Wﬁ%%n;_
In 2007 -~ tock a long time for STB to g& ﬁ%%or%r
_}ﬁ‘?‘-&:i-’-a @

£t "5%

| %E |
out #aying

8 out because they have no time deadli
10 it was a line of railroad at oneZfady
11 The LLC's, told%y 4

e

i
B i

12 . appeal to the D.C. Circuit, Z#and o

Pl ey

Br Ll b T
,‘_ﬁ;,z‘“ e

_K-’x‘:;
13 first time that the only EribunsiBthat can determiue
‘I', G I;::;E‘
14 Gidddad was a U.S,

15

16 D.C. Circuit casgHns

g7 Wy, :
17  you don't hav%ﬁo go ¥Bethis U.S. District Court.

Ry

18 ‘% sent ug in a round of.

23 The “é’?@i’gm doubt about what it was. And Mr.

24  Eyman's companles even stipulated that there was a

25 line of rallroad by that time and asserted -- I
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don't know whether -- well, +they have asserted in

pleadings filed in U.8. District Court ConRail

fraudulently misrepresented to them it was-not-a

sold it in the

B~ I have taken you through gort of the

That's what t

to where we should have b%

should have been before th --__

—..s '2%:3

e

It was unlawful.

% said in oxders relating to

higtory of where we're akt to now.

MS. OSBORNH:

Just -- gorxy, just to
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*f‘//"‘m
legal-because they didn't do this abandonment; and. %}

railroad now. We won; you were right.

o7 Bl
MR. FARRELL: 8o our opf :‘E- go\i“'ﬁ"g

forward are? ;
MR. MONTANGE: Yeaﬁ%ghe‘”@ions

going forward -- let me, %ﬁfor 3——%?%3 talked

about the Federal 1it1gat1%%;? Aﬁn

ould make

sure you guys are a.ware o

the Je context first.
and then T will g%g-e 1:;]:%’ %’fcms and why the
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optlons become ver’%‘%t@@_ to you because that

helpz set this :;,,5/

A the LLC‘Q,
» étimegﬁined by ConRailg.were filshg, T recall
:E:r:o Eﬁrﬁxﬂntage point, waves of State Court and
administrative tribunal litigation, percelved waves

against the ity appealing this designation of the
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Harsimus branch, appesaling the refusal to grant demo

permits. Finally a Federal Civil Rights -- @%
MR, FARRELL: Closed session,; Sue. ;

%,
. N ﬁ%%;
PR y iy S E%? _
Thig 18 a closed session. . g
‘;'i

.
MR. MONTANGE: .- Finally a F@Q.aral@? 67

At this point I think I can safely
% . ' lly @ﬂfi"“of tﬁe State Court preseedings
haves ”"gﬁﬁ. stayed pending a resolution of the Federal
cage, So we fin:;tlly got all the State stuff held in

abeyance pending an outcome of the Pedexal level,
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T
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patr,

all It's now back at the Service F
2  Transportation Board finally, as of roughly: ‘f% . i
3 February. 2and & @% .

4 the STR has to-

germane.
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" MONTANGE ¢

MONTANGE :

COLFMAN¢

MONTANGE =

Yes,
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5 “MR. FARRELL: % don't wanmgo ge;iy B
; %etiﬁ"

i {é%

7 through and a lot of gquestilons that are '-"5%0%@ :
8 coming. ' {’%{‘ ﬁ

.I't ol

6 bogged down with this because we have a};;%o

9 MR. MONTANGE:
10

11
12
13
14
15
16
17
18
19
20
21
22
23
24

25
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MR. FARRELL: Can we just add to the
24 record Mayor Fulop has joined the meeting.

25 MR. MONTANGE: Should I egtart at the
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beginning?

MR. FARRELL: No. &,

MR. FULOP: - I-haven’t seen:you in a - '

. :1ong tmel~ = -
' MR. MONTANGE: Anyway, thaffplea

to the OFA. .The OFA stands for offer og%

o
t
o

asgigtance,

zipggal®
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4T questions. Liiitmies= . '
5 ol MR. BOGGIANO: I would .Likﬁ;..;,

9 MR. FARRELL: Charles, with all L%

3 belrgsaidi. hebls poen it p b0, the Counedl -for: - -

6 E:L:cst how much does. it cost us, the tax%s.yarﬁ%ﬁ

HH

G

7 20067

8 MR, FARRELL:

9 number for us to put together.
10 something together for you.
11 MR. BOGG

12 quegtion. Who has been

13 Downtown to fight this?

14

15 financed primarily :

16 realize the wisloze

17

18 City mone as
34 mﬁ' :

:‘.,-(" four -~ three mayors, just to
_:‘ 1t indh and three City Councils, Cumnlngham,
il - o L

vey Sm gi, Jercy I%gééli’- And everybody has ﬁ‘%ﬂd

i

1t prudent to move forward, desplie these

et
W

24 game questions that have come up.

25 We were very close to a sebtbtlement
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1  three years ago ~-

-2 - .. MR. MONTANGE: Yeah, several tlmew%%?

/
3oL ¢ ¥R FULOP- -v butr-wve bonded - e,
" ) }#J ’}? = T

u.":l.ﬁ
ws‘:a:'

- e
-

Y {@
J' . ;"?: -

was 1t two. years ago or - three years ago?

g@&iwm

) 5&

. " 77 . ‘MR. MONTANGE: Two years afp.

6 -+ MR, FULOP:

13
12
13
14
15
16
17
18
19

20

20 " g And What;ﬁ”have ?' - ' qgﬁ&."

ki

at least, 13 saying that whereas two
years ago we were ready to ~- we put $7 million that

25 we bonded for that we've sald -- we have won the

i
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lagt two couxrt cases, right?

litigation,

' FARRELL: To litigat%%

FULOP: -~ in oxdex tcﬁ?%

i

i%

M. BOGGIANO: You k’%&@,
”,'

MR, LAVARRO: %ﬁfﬂ . Coleman ,

MR, BOGGI}}ND R ¢

questilons yet,

MR. fAVA

trying to get heqﬁ%&%&&%yk

you started taiéﬁngé

Gy,
) “ sl
e f’% .

: In*ﬁ%}rnaas, she wag

i(& =
I ramaed my hand, and

ﬂ%%low the rules, Ralsge

your hand., Bg%@you *ﬁ%ﬁh;

ways YOL%;.&SB NORE
VREs ' d

%f

%%%;GGIAHO. I look at this thisg

eing this up. It's going to cost
rtﬂﬂu%_b;h;intain. It's contaminated land,
. éﬁd we caﬁ%%egéen take care of Pershing Fleld,

e tak%ﬁ are of Van Weganen pPark. Can't take

caxé%ﬁ@%%&l the other parks in the City. Now we are

going to spend all this

th;nk it's ridiculous.

money on this entitles? I

It's been going on for

FPage 37
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years.

the City Coungil did not want to buy it because /

2
wag too much money at that time. Now, yo{i‘*ﬁknmg« -

MR, FULOP: I would justfaﬁ @kxg‘g{ L

“"*?%%s%

that's the logle, that we can't take car@“éfﬁ% k
.' '_‘.3-’\-&

gsomething, 80 to take that -- becausa!’;; el:L ”3$

I
that we can't take care of somathingkja shouiﬁ Just

glve a gift to Steve Hymat, wel’%l %’j;;préﬁ‘g_;g_ftmg a

é?h a value of

|‘

50 to -- “g?f s
S,
MR, OGGIQ%%: I g@uld like to --

f%h@ﬁ@o “ yhngc‘gh we are entitled

to., It's our prop

@4, ULO% 8o you're giving him a

glit, @g @

p f%%}%oa@xmo: Tt's worth nothing.
' i F LOP: What are you saying; we
: ng Hyman, -~
" MR. BOGGIANO: I don't want to give
ng. I don’t care who it is.

MR. FULOFP: Well, the developer, you

know him, He says you know him.

MR, BOGE@IANO; What, are you going to

-

Sravmes e
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put the bridges back, rebulld them? It’'s going to

be a horror show, We can't take care of what we é%?,x;,,,
&

w;fj,k
have rilght now. I can't gee getting involved %%%M
" i
' £, W,
spending money om amything else xight now. g‘-,_ﬁ'cﬁ*%;%%; W

By
A gy
MR. FARRELL: Guys, I thin%;thm b %%-

¥

wwb

convergation is valuzble; but we only h@}r

5
38 ﬁa@it
amount of tima with our attorney, 80 I w@ﬁ ove Yo

have ~- . W

I,
MR. BOGGIANO: Are yeiig art i

were you from Newark Avenue? 4‘%} %
MR, CURLEY Ye @

MR, BOGGIJ&N

gy of Leviss

& Leviss?

%ﬁnﬁégff ¢gouncilperson Coleman.
%

- My questlon ig: What
d.f'(%;, W y

1s the recomation re? In other woxrda, do

_MR., FULOP: Can I -~- the original

with the settlement was that we would

one on the settlement would go te the developer.

and to think about the value, we would have zoned
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1 that one for four 500 units. From his standpoint,

2 that ome parcel would have compengated enough for‘w%
iy,

I

3 everything. That's how valuable you are talking w%
e

4 about the land is what you're talking about lw.tarfg;,{gffj B

8 plece of property; the other five wi ]
9 8o, look, I'm just ‘5?/-
10 to Jeremy and Chaz on -~ T don'ts
11 about the Frelght and all.that:;,,,?
12  stuff; but to walk away fro"j_'
13 of -- of work, I me
14 at this point an inﬂ&%%% mean, what choice

15 do we have. You k

; fé % T would add to that

%é}ptmll to create some soxrt of

e@ate a preserved line, which

16

17 enswer that they

oAt
%

18 open gpace %}ﬁ

s
i .f-'f

74
19 could be ; ofor trails all the way out,
i
20 hopgh 13""%1411 tosgreen space.
«55 B i
421 0 . __But what the Mayor highlights, which
22 imp.ort t, iz a lot of money ig golng to be

23 in%n making that happen. There is also
24 embedded in this property value. So wa c¢ould

25 preserve a line and still bring some of the walue

X B e K ™ e i L LR T e e ———— e A
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leaving the City with an ssset, when all of us are

out of one of these blocks to regell to a developer
2  to pay for all the rest of it, as long as we %@
3  maintain an easement so that the trails continue ’%"'ﬁ%
4 throuéh that property. . gz i, \
5 So there is optioneg here, @yu t:hé* % %}
6 idea ig stlll to presexve an open spac%% at’*? G
7 line. L
8 MR. FULOP:
9  of the Councll probably four yeaxs @ﬁ;ﬁ}ﬁand .
10 very, very compelliing argument
11 right-of-way and that th%{sa donhit
12  often. 8o even if you want;
13 says, that we don't take
14 even if you want %be& Sy
15 gaid -~ walt a s gﬁ( ‘ﬁ%ﬁ to figure --
16 D: Just take a look.
i mﬁ*@gz' Let's say that's true.
18 ing today to put a dollar into
19 told'ay okay. @Like ~- but it would
20 b preserve the option, right? You
21 M Bro_do_anything. .. Nobody ig. geing up there
22 "'-.'-.L ay, oubting the weeds today. i\Iobody ig
23 8o you could acquire the property
24  wvalued 50 to a hundred million dollars; and you are
25

i
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N

23

24

25

one in four, elght, 12 years, Maybe another Council

could say, "We have the money today." But 1f yowﬁ~
G
G

o
g
5 '?,_ .
ey e

don't make the decision today to actually try and
protect that, you're giving a gift to Steve Hymd
50 to a hundred million dollar property ﬁ@y

83 million,

MR. FARRELL}

% ﬁ%%%h

Candice hag® e fuest

ﬁ%”

MR, LAVARRO: I'm goxr

M3, OSBORNE: I Lompf%% e with
you. We are a City. Wae are gr re not
gething more space. Thi%%is i -~ to give
it vp would he foolish. AndZE!m hen Roosevelt

preserve areag l:.g ha;&a:aba

ening all across

the United Statas,g?%%? sﬁ%%?phaxe are people that

O,

paid, "We don't
once~in—a~lmf%?

glve it awa

/"é‘%v 1{:) %
3 e =
f %, FULOP:

th ﬁ%?nay for it.* But it is a
e ch@@@e I don't think we should

There 1ls $3 million still

¢ ??
%%gﬁéwkadﬁg%% %ﬁnabor Menendez, then COngressman

.enagdez,{‘ s_ﬁittinq there_for wug to draw om

qhgn - W we acquire it.

2

woé%ﬁ%ﬁﬁgéalklng away fFrom

That im thezr ~= you

that, as well. That is

earmarked money in Waphington for thig property.

MR. FARRELL:

There ls actually also

Page 42
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Green Acres money that ig about to explre but is
currently still available for us for this project
%
MR, LAVARRO: Councilperson Coleman, 'f’%,gv.

then Yun. ;;'*/ ’@"%}, Uy
M8, COLEMAN: My last quea&g.cm %

heard it inm the ~~ that at some point ié}, tim %x

’;.-"
gettlement was going to pay a certain am

: 1%&_;1:1 4
thie o }1'.‘

gfﬁ,%’ m% that now
s

21, .

22

23

24

25

MS. COLEMAN: All of a sudden they -»

MR. MONTANGE: .

MR, FARRELL: I want to briag it in

e
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. WATTERMAN:
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