= CAPEHART o

856.914.2054

SCATCHARD forla@capehart com

May 1, 2018
Law Day

Via UPS Overnight
Cynthia T. Brown 245639
Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board ENTERED
395 E Street S.W. Office of Proceedings
Washington, D.C. 20024 May 2, 2018

Part of
Re: Docket No. FD 36187 Public Record

Passaic Street Properties, LLC
Operation Exemption Pursuant to 49 C.F.R.§1150.31
Our File No. 04378-85178

Dear Ms. Brown:
This firm represents the applicant, Passaic Street Properties, LLC, a non-carrier.

Enclosed are the original and 10 copies of a Verified Notice of Exemption for Passaic Street
Properties, LLC regarding the New York & Greenwood Lake Railway which the applicant purchased at
an action held by the Internal Revenue Service. The line extends from RR Milepost 0.0 in Garfield,
Bergen County, New Jersey to Milepost 1.75 in Passaic, County of Passaic, New Jersey. The line is
approximately 1.75 miles in length.

Also, enclosed is a check in the amount of $2,000.00 for the filing fee and a computer diskettes
containing the Notice in Word and pdf format.

FILED

Sincerely,
May 2, 2018 CAPEHART & SCATCHARD, P.A
SURFACE o
TRANSPORTATION BOARD | / ‘ %/ 4
/5t
F1or111a <
iTEKF:cae FEE RECEIVED
nclosures
cc: Jay Pasternack, Esq. (w/enc.)
Fadi Samaan (w/enc.) ' May 2, 2018
James R. Wilson (w/enc.) SURFACE
58144.;(2hn D. Heffner, Esq. (w/enc.) TRANSPORTATION BOARD

8000 Midlantic Drive, Ste. 300S P.O. Box 5016 Mount Laurel, New Jersey 08054-5016
856.234.6800 Main Fax 856.235.2786 WC Fax 856.439.3168 www.capehart.com



Before the
Surface Transportation Board

FD - 36187

PASSAIC STREET PROPERTIES, LLC
ACQUISITION OF NEW YORK & GREENWOOD LAKE RAILWAY, INC,
OPERATION EXEMPTION

VERIFIED NOTICE OF EXEMPTION
PURSUANT TO 49 C.F.R. § 1150.31

Submitted By:

John K. Fiorilla, Esq.

Capehart & Scatchard, P.A.

8000 Midlantic Drive, Suite 300S

Mount Laurel, N.J. 08054

(856) 914-2054

Attorneys for Passaic Street Properties, LLC

Dated: May 1, 2018



Before the
Surface Transportation Board

FD

PASSAIC STREET PROPERTIES, LLC
ACQUISITION OF NEW YORK & GREENWOOD LAKE RAILWAY, INC,
OPERATION EXEMPTION

VERIFIED NOTICE OF EXEMPTION
PURSUANT TO 49 C.F.R. § 1150.31

Pursuant to the provisions of 49 U.S.C. § 10901 and 49 C.F.R. § 1150.31,
Passaic Street Properties, LLC, a non-carrier (hereinafter “PSP™) files this Verified
Notice of Exemption from the requirements of 49 U.S.C. §10902 for PSP to acquire
the rights to operate a line of railroad currently out of service for which the New York
& Greenwood Lake Railway, Inc. (hereinafter “NYGL”) has not operated in more
than five years. The line is located in the City of Passaic, County of Passaic and City
of Garfield, County of Bergen, New Jersey. There are no prospective rail customers
on the line.

The property of this line was put up for bid by the Internal Revenue Service for
failure to pay federal income taxes. PSP was the successful bidder and obtained the
rights to the land and track of NYGL with a bid of $565,000.00. A copy of the
Certificate of Sale of Seized Property from the IRS to PSP is attached hereto as
Exhibit “A.”  Also attached are copies of filed deeds to the property from IRS to PSP
which is attached as Exhibit “B”.

Upon acquiring the rights to NYGL, PSP has the intention of filing for an
abandonment of the property so that if the abandonment is granted, PSP can develop
the property in conjunction with its plans with the City of Passaic, including making a
portion of the property a city park and recreation area.

The line is known as the Dundee Spur, Line Code 6199. The Line extends from
the County Line, the County or Bergen on the east and the County of Passaic on the
west, at approximately Railroad Milepost 0.39 as indicated on the Sheet attached as
Exhibit “C(1)” a general southerly direction; thence curving in a southwesterly
direction; thence extending in a general westerly direction parallel to and southerly of
South Street, as indicated on Exhibit “C(2)”, “C(3)” and “C(4)” attached hereto.;



thence curving to the northwest and extending in a general northerly direction to
Railroad Station 702-+89, at approximately Railroad MP 1.75, being the northerly line
of Monroe Street in the City of Passaic, the place of the ending as indicated on Exhibit
“C(5)” attached hereto,

Information Required by 49 CFR §1150.33

Name and address of the applicant - 49 CFR § 1150.33 (a)

The full name and address of the rail carrier applicant is as follows:
Passaic Street Properties, LLC

694 Main Avenue, (2™ floor)
Passaic, N.J. 07055

~ Applicant’s Representative - 49 CFR § 1150.33 (b)

Any questions concerning this notice should be sent to PSP’s representative at
the following address:

John K. Fiorilla, Esq.

Capehart & Scatchard P A,

8000 Midlantic Drive, Suite 300S
Mount Laurel, N.J. 08054
856-914-2054
Jfiorilla@capehart.com

Statement of Agreement - 49 CFR § 1150.33(c)

PSP has purchased the railroad property including track as a result of a bid it made
for the property to the IRS. PSP’s winning bid for the property was $565,000.00. PSP
has no intention of operating the line, but will file to abandon the railroad upon
obtaining the right to operate the railroad so that it can join with a plan of the City of
Passaic for redevelopment and rehabilitation which is in great need in the City of
Passaic and to provide a portion of the property to the City of Passaic as a park and
recreation area. A copy of a letter from the City of Passaic regarding this and a
Resolution of the Passaic City Counsel approving it is attached hereto as Exhibit “D”.



PSP intends to file for an abandonment of the Dundee Spur so that the planned
redevelopment/rehabilitation can be at some time after obtaining rights to operate the
line.

Operator of the Property - 49 CFR § 1150.33(d)

PSP which is the Owner of the Property which has not been in service for
more than five years and which has no prospective rail customers intends to take steps
to abandon the railroad.

Brief Summary of Transaction - 49 CFR § 1150.33 (e)

1. PSP, a non-carrier which purchased the land and track of NYGL is
petitioning the Board to become the operator of the line which has been out of service
for more than five years for the purpose of abandoning the line and developing the
property in connection with plans of the City of Passaic. Plans which include the
redevelopment/rehabilitation in conjunction with the City of Passaic for housing and
other non-industrial uses and a portion of the property becoming park and recreation
area.

2. PSP plans to file for abandonment of the railroad within six months of
the effective date of this Notice of Exemption so that it may develop the property as
noted above.

3. The property purchased by PSP and which is the subject of this Notice
of Exemption extends from Railroad Milepost 0.0 in the City of Garfield, County of
Bergen, State of New Jersey to Railroad Milepost 1.75.in the City of Passaic, County
of Passaic, and State of New Jersey.

4. The total route miles being acquire are approximately 1.75 miles.

Map - 49 CFR § 1150.33 (f)

A map of the line is attached hereto as Exhibits “C(1) - C(5)".



Certificate of Carrier Classification - 49 CFR § 1150.33 (g)

PSP does not intend to operate the line which has no customers so that there
will be no projected revenues which exceed $5,000,000 and that would qualify it as a
Class 111 carrier, and that this transaction will not result in the creation of a Class I or

Class 11 carrier.

Transactions Imposing Interchange Agreements - 49 CFR § 1150.33 (h)

Since the intention is eventually abandon the line upon which there is
currently no rail customers, no Interchange Agreements of any kind will be entered
into.

Caption Summary - 49 CFR § 1150.44

A caption Summary in the prescribed form is attached as Exhibit “E” to this
Notice.

Respectfully Submitted,

C)deszml

Dated: May 1,2018 yxﬂ K. Fiorilla, Esq.
apehart & Scatchard, PA

8000 Midlantic Drive Suite 3008
Mount Laurel, N.J. 08054
(856) 914-2054
Jfiorilla@capehart.com
Attorney for Petitioner,
Passaic Street Properties, LLC




VERIFICATION
I, Fadi Samaan, Managing Member of the petitioner hereby certifies that [
have read the foregoing Notice of Exemption and am knowledgeable of facts stated
therein, and that the same are true as stated to the best of my knowledge. [ am aware
that if any of the foregoing statements are willfully false, that | am subject to

punishment.

Dated: April 7,2018

Fadi Samaan



Department of the Treasury — Internal Revenue Service

(FF?;T Jzaﬁasw 2003) Certificate of Sale of Seized Property

| certify that | sold at public sale the property described below, seized for nonpayment of delinquent
Internal Revenue taxes due from:

Taxpayer's hame Date of sale

New York and Greenwood Lake Railway Co September 13, 2017

Sale heid at: 39-111 Passaic Street Passaic New Jersey

in the county of Passaic

Description of property sold (If you need more space, please attach a separate sheet. If properiy listed includes motor vehicles, airplanes,
ang/or boats, see information under Notice of Encumbrances.)

99-111 Passaic Street Passaic New Jersey. Tax Map # 07-0500-02-00001

ALL THAT CERTAIN property of the Grantor, together with the improvements and appurtenances thereon, being all of Grantor’s line of
railroad known as the Dundee Spur and which property is situated in the Counties of Bergen and Passaic in the State of New Jersey, generally
described in Exhibit “A™ and generally indicated by “PS” on Grantor’s Case Plan No. 71862, sheets 1 through 5, dated January 23, 1996 and
revised February 1, 1996, which are attached hereto in Exhibit “B”, hereinafter referred to as “Premises™.

Passaic County, New Jersey

Dundee Spur, Line Code 6199

ALL THAT CERTAIN property of the Grantor, being a portion of the line of railroad known as the Dundee Branch (a.k.a. the Dundee Spur),
and identified as Line Code 6199 in the Office of the Secretary of State for the State of New Jersey, situate in the City of Passaic, County of
Passaic and State of New Jersey, and being further described as follows:

EXTENDING from the County Line, the County of Bergen on the east and the County Of Passaic on the west, at approximately Railroad
Mile Post 0.39, as indicated on sheet 2 of 5 of Exhibit :B”, in general southerly direction; thence curving in a southwesterly direction; thence
extending in a general westerly direction parallel to and southerly of South Street, as indicated on sheets 3 and 4 of 5; thence curving to the
northwest and extending in a general northerly direction to Railroad Station 702+89, at approximately Railroad Mile Post 1.75, being the
northerly line of Monroe Street in the City of Passaic, the place of ENDING, as indicated on sheet 5 of 5 of Exhibit “B”.

Bergen County, New Jersey
Dundee Spur, Line Code 6199

ALL THAT CERTAIN property of the Grantor, being a portion of the line of railroad known as the Dundee Branch (a.k.a. the Dundee Spur)
and identified as Line Code 6199 in the recorder’s office of Bergen County, New Jersey in Deed book Volume 6949 at page 198, situate in
the Borough of Garfield, County of Bergen and State of New Jersey, and being further described as follows:

BEGINNING at Railroad Station 610+66 of said Dundee Spur, at approximately Railroad Mile Post 0.00, being a point of connection to the
New Jersey Transit Corporation’s Bergen County Line (Line code 6102), as indicated on sheet 1 of 5 of Exhibit “B” thence extending in a
general southwesterly direction in an along the bed of Monroe Street, to approximately Railroad Mile Post 0.39, being the County Line, the
County of Bergen on the east and the County of Passaic on the west, as indicated on sheet 2 of 5 of Exhibit “B”.

The abave property was sold at the highest bid received, and receipt of the hid amount is acknowledged. The sale
was conducted as provided by Subchapter D, Chapter €4, of the Infernal Revenue Code and related regulations.

Sale amount Purchaser's name
$.565,000.00 Passaic Street Properties LLC

Purchaser's address
694 Main Avenue 2nd fl Passaic New Jersey 07055

Signature of IRS employee | Area Office / Territory Office

%ﬁ IN Atlantic--New York

Office ac IRS emplayee———> Date
191 Main Street Poughkeepsie New York

Qctober 13, 2017

Part 1 — To Purchaser Catalog No. 184932 Www.irs.gov Form 2435 (Rev. 1-2003)
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Department of the Treasury — Internal Revenue Service

Form 2435

(Rev. January 2003) Notice to Purchaser or Purchaser's Assignee

Personal Property
This certificate transfers to the purchaser all right, itle, and interest of the taxpayer in and to the personal property described.

Real Property

If the real property is not redeemed within the time prescribed in section 6337 of the Internal Revenue Code, a deed will be
issued as soon
in and to the real property. Instructions for obtaining a deed are given below.

Redemption Rights
The rights of redemption of real estate after sale, as specified in Code Section 6337(b}, are quoted below:
{b) Redemption of Real Estate After Sale.

{1) Period. —The owners of any real praperty sold as provided in section 6335, their heirs, executors, or administrators, or
any person having
sold, or any particular tract of such property, at any time within 180 days after the sale thereof.

(2) Price. —Such property or tract shall be pemmitted to be redeemed upon payment to the purchaser, or in case he cannot
be found in the county in which the property to be redeemed is situated, then to the Secretary, for the use of the purchaser, his

heirs, or assigns, the amount paid by such purchaser and interest thereon at the rate of 20 percent per annum.

How to Obtain a Deed

If the real estate is not redeemed within the 180-day period, the purchaser or assignee may obtain a deed by surrendering this

certificate of sale, either by personal delivery or mail, to:

(1) The Area Director of Internal Revenue for the area in which the property is located, marked for the Attention,

Technical Support Manager; or

(2) The address of the Intemal Revenue Service office shown on the front of this certificate.

Applicable Sections Under The internal Revenue Code

SEC. 632B. CERTIFICATE OF SALE: DEED OF REAL PROPERTY

(a) Certificate of Sale.—In the case of property sold as provided in section
6335, the Secretary shall give to the purchaser a cetlificate af sale upon payment
in full of the purchase price. In the case of real property, such certificate shall set
forth the real property purchased, far whose laxes-the same was sold, the name of
the purchaser, and the price paid therefor. '

(b) Deed to Real Property.—=in the case of any real propery sold as provided in
seclion 6335 and net redeemed in the manner and within the time provided in
section 6397,

In which such real property is situated perlaining to sales of real propery under
execution) to the purchaser of such real property at such sale, upen his surrender
of the centificate of sale, a deed of the real property by him, reciting the facts set
forth in the certificate.

(c) Real Property Purchased by Unfled States-If real properly is declared
purchased by the United States at a sale pursuant to section 6335, the Secretary
shall at the proper time execule a deed therefore, and without delay cause such
deed to be duly recorded in the proper registry of deeds.

SEC, €339, LEGAL EFFECT OF CERTIFICATE FOR SALE OF PERSONAL
PROPERTY AND DEED OF REAL PROPERTY.

(a) Certificate of Sale Property Qther Than Real Properly.~In all cases of sale
pursuant ta section 6335 of property {other than real property), the cerlificate of
sale—

(1) As evidence. —Shall be prima facie evidence of the right of the officer to
make such sale, and conclusive evidence of the regularity of his proceedings in
making the sale; and ’

{2) As conveyances.——Shall transfer to the purchaser &l right, tile, and
interest of the pary delinquent in and to the property sold; and

(3) As authority for transfer of corporate stock.—-If such property consists of
slocks, shall be notice, when recsived, t0 any corporation, company, of
association of such transfer, and shall be authority to such corporation, company,
or association to record the transfer on its books and records in the same manner
as if the stocks were transferred or assigned by the party holding the same, in lieu
of any original or prior certificate, which shall be void, whether canceled or not; and

{4) As receipts.—If the subject of sale is securities or other evidences of
debt, shall be a good and valid receipt to the person holding the same, as against
any persan holding or claiming to hold possession of such securities or other
evidences of debt, and

{5) As authority for transfer of title to mofor wvehicle.~—~if such property
consists of a motor vehicle, shall be notice, when received, ta any public official
charged with the registration of title to motor vehicles, of such transfer and shall be
authority to such official to record the transfer on his books and records in the
same manner as if the certificate of title [ﬁfsuch motor vehicle were transferred or
assigned hy the party holding the same I lieu of any original or prior certificate,
which shall be void, whether canceled or not.

{b) Deed of Real Property —In the case of the sale of real property pursuant to
section 6335—

(1) Deed as evidence.—The deed of sale given pursuant to section 6338
shail be prima facie evidence of the facts therein stated; and

(2) Deed as conveyance of title.—If the proceedings of tha Secretary as set
forth have been substantially in accordance with the provisions of law, such deed
shall be considered and cperate as a conveyance of all the right, title, and interest
the party delinquent had in and to the real property thus sold at tha time the lien of
the United States attached therato.

{¢) Effect of Junior Encumbrances.—a certificate of sale of personal property
given or a deed to real property executed pursuant to section 6338 shall discharge
such properly from all liens, encumbrances, and fittes over which the lien of the
United States with respect to which the levy was made had priority.

(d) Cross References.—

{1) For distribution of surplus proceeds, see section 6342(b).

{2) For judicial procedure with respect to surplus proceeds, see section
7426(a)(2).

Part 2 — To Purchaser

Catalog No. 184937
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Form 2435 (Rev. 1-2003)



John S. Hogan
Bergen County Clerk

0 0
Bergen County Clerk

Cne Bergan County Plaza
Hackensack, NJ 07601
(201) 336-7000
www.bergencountyclerk.org/

INSTRUMENT # 18-027136
V 02916 1674
RECORDED DATE: 04/19/2018 09:54:52 AM

Transaction #:
Document Type: Deed - Exempt Document Page Count:
Operator Id:

RETURN TO: SUBMITTED BY:

JAY PASTERNACK ESQUIRE
10866 CLIFTON AVENUE
CLIFTON NJ 07013

PRIMARY NAME SECONDARY, NA&E

TIMOTHY S SHERRILL PASSAIC sTREgT?ﬁﬁ@bERTIES LLC

ADDITIONAL PRIMARY NAMES

JOANNE R NEMMER

MARGINAL REFERENCES:

< r*lNSTRUMENT #: 18-027136

DOCUMENT DATE: 03/29/2018
"Recorded Date: 04/19/2018 09:54:52 AM

MUNICIPALITY: GARFIELD

LOT: 1
BLOCK: 220 . | hereby CERTIFY that this document is recorded
GRANTEE ADDRESS: 100 LIBERTY A NUE in the Clerk's Office in Bergen COUnly, New
PITTSBURGH, PAi152
FEES / TAXES: T % A" I%'\
Recording Fes: Deed - Exempt .
#7$180.00

Additional Pages Fee .
Homeless Trust Fund - Bargen.

John S, Hogan
Bergen County Clerk

Total: $223 00
Recording Fees: $223.00
Realty Transfer Tax Fees: $0.00
OFFICIAL RECORDING COVER PAGE Page 1 0f 20

PLEASE DO NOT DETACH
THIS PAGE IS NOW PART OF THIS LEGAL DOCUMENT

NOTE: if document data differs from cover sheet, document data always supersedes,
*COVER PAGE DOES NOT INCLUDE ALL DATA, PLEASE SEE INDEX AND DOCUMENT FOR ANY ADDITIONAL INFORMATION.

EXHIBIT
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Bergen Courity Recording Data Page
Honorable John 8. Hogan
BergenCounty Clerk

Officiol ise Only — Realty Transfer Fee

Date of Dacument:

2 2“(} LR

First Party Name:
T 73
Additional Parties:
.%ECTION IS REQUIRED FOR DEEDS ONLY
Block: =
229 ’

Municipality: é

Consideration: 4

. %?

Mailing Addre
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THE EOLLOWlNG SECTION IS FOR ORIGINAL MORTGAGE BOOKING & PAGE INFORMATION FOR ASSIGNMENTS,
RELEASES, SATISFACTIONS, DISCHARGES & OTHER ORIGINAL MORTGAGE AGREEMENTS ONLY

Original Book: Original Page:

Bergen County Clerk

BERGEN COUNTY RECORDING DATA PAGE
Please do not detach this page from the original document as it

contains important recording information and is part of the permanent record.
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QUITCLAIM DEED

Joanne R. Nemmer

Group Manager, Advisory
Internal Revenue Service

Wm. Moorhead Federal Building

~ 1000 Liberty Avenue % 5
Pittsburgh, PA 15222 Recor@and i to:
JAY, PAS TERNACK, ESQ.
ﬁiég Ciiftsti&venue

TO %smont[gJ 07013

Passaic Street Properties, LLC
694 Main Avenue, 2™ Floor
Passaic, NJ 07055

THIS DEED made this gﬁﬂ.

BETWEEN Timothy S. Sherrill, i
through his designated agent, Joafir
Internal Revenue Service, Pitib gﬁ
and Passaic Street Propertié: %[% creinafter referred to as the Grantee, whose post
office address is 694 Ma’?ﬁ”Av aye, £"2 Floor, Passaic, NJ 07055,

» Ljoa tndapx AUQA}L“('W!"’C: f—/ﬁ'\ | F 2R
is called a Quitclaim Deed. The Grantor makes no .-
‘ershlp or tltle but simply transfers whatever interest the Grantor has

TYPE OF DEED:
promises as toy

S the:property described herein was sold to the Grantee at a public sale held
ber 13, 2017, at the subject property location, 99-111 Passaic Street, Passaic,

Rt
i

" ér. The sum of Five Hundred Sixty-Five Thousand Dollars and No Cents
i, ($565,000.00), which was the highest bid offered, and which bid was made by the
Grantee, has been paid.

WHEREAS, the property has not been redeemed and the period of redemption has
expired. The Certificate of Sale previously given to the Grantee has been surrendered.

Bergen County Clerk V BK 02916 PG 1676 04/19/2018 09:54 AM Jof20



IN CONSEQUENCE OF THE FOREGOING, pursuant to the provisions of section
6333(b) of the Internal Revenue Code of 1986, I, Timothy 3. Sherrill, Director,
Collection North Atlantic Area, by and through my designated agent, Joanne R. Nemmer,
Group Manager, Advisory of the Internal Revenue Service, Pittsburgh, Pennsylvania,
Grantor herein, in consideration of the sum of Five Hundred Sixty-Five Thousand Dollars
and No Cents (§565,000.00) to me in hand paid, hereby remise, release, and convey to &
Grantee, all the rights, title, and interests of the Graator, in and to the following descnbe"ﬂ
property: 5

1 and 30, Block 1001.B, and Block 1054.A. Lot 1 Municipality ofGarﬁeld&;,BIoc _'
Lot]. ﬁsﬁﬂf Vi

ﬁ(i

ALL THAT CERTAIN property of the Grantor, together with the 1mpi‘ﬂyem%nts and
appurtenances thereon, being all of Grantor’s line of railroad knowii the Dundee Spur
and which property is situated in the Counties of Bergen _and Passa in the State of
New Jersey, generally described in Exhibit “A” and gerg%%]: Iy mdmated by “PS” on
Grantor’s Case Plan No. 71862, sheets 1 through 5, dale,‘ ua%z 23, 1996 and revised
February 1, 1996, which are attached hereto in Mbll %&B& ereinafier referred to as

“Premises”,

Passaic County, New Jersey

Dundee Spur, Line Code 6199 -

6199 in the Office of th Sec tary of State for the State of New Jersey, situate in the
City of Passaic, County ofRd ssaic and State of New Jersey, and being further described
as follows: v.‘fi%g&;%

EXTEN NG fré the County Line, the County of Bergen on the east and the County
Of P , ON the” ‘west, at approximately Railroad Mile Post 0.39, as indicated on sheet

i -of Xhlblt “B” ina general southeriy direction; thence curvmg ina

approximately Railroad Mile Post 1.75, being the northerly line of Monroe Street in the
™ City of Passaic, the place of ENDING, as indicated on sheet 5 of 5 of Exhibit “B”.

Bergen County Clerk V BK 02916 PG 1677 04/19/2018 09:54 AM 4 of 20



Bergen County, New Jersey
Dundee Spur, Line Code 6199

ALL THAT CERTAIN property of the Grantor, being a portion of the line of railroad
known as the Dundee Branch (a.k.a. the Dundee Spur) and identified as Line Code
6199 in the recorder’s office of Bergen County, New Jersey in Deed book Volume =
6949 at page 198, situate in the Borough of Garfield, County of Bergen and State o
New Jersey, and being further described as follows:

BEGINNING at Railroad Station 610+66 of said Dundee Spur, at approxnna‘.tely
Railroad Mile Post 0.00, being a point of connection to the New Jerseyﬁwﬁansgt R
Corporation’s Bergen County Line (Line code 6102), as indicated on %ee‘cﬁéﬁ 0f 5 of
Exhibit “B” thence extending in a general southwesterly dlrect'%g) and along the bed
of Monroe Street, to approximately Railroad Mile Post 0. 39 zb’émg 5, County Line, the
County of Bergen on the east and the County of Passaic 911’541}5 WESt;as indicated on
sheet 2 of 5 of Exhibit “B”,

BEING the same premises conveyed to New Yr fmd @-i“eenwood Lake Railway Co. by
deed from Consolidated Rail Corporatlon, vember 14, 1997 and recorded July
17, 2007 as Instrument Number 200705 1 O 1ﬁ%B Cﬂé D1466 of Deeds at page 211 in the
Office of the Clerk of Passaic County, i.:Ievse

BEING the same premises seized ngEkb;:gary 10, 2017, pursuant to Internal Revenue
Code Section 6331, for nonp&ﬁeﬁ%&lmemal Revenue taxes due from New York and
Greenwood Lake Rallway C%gi‘g

1'5"

Bergen County Clerk V BK 02818 PG 1678 0411912018 09:54 AM 5of2¢



IN WITNESS WHEREOF, I, Timothy S. Sherrill, Director, Collection North Atlantic
Area, by and through my designated agent Joanne R. Nemmer, Group Manager, Advisory
of the Internal Revenue Service, Pittsburgh, Pennsylvania, have hereunto set my hand
and seal this_oL$ day of Jlaecs ,2018.

is was prepared by:

W. Charlton, Advisor
Internal Revenue Service
1000 Liberty Avenue
Pittsburgh, PA 15222

P égﬁue R. Nemmer
p Manager, Advisory

Pittsburgh, Pennsylvania 15222

b
SIGNED, SEAT: i "ZQND DELIVERED
In the pr§§ence e;i

2 Pubhb Pennsylvania

Cogm-ussmn Expires__ (2| O% [ EXARS

e ﬁ;‘.

Bergen County Clerk V BK 02916 PG 1679 04/19/2018 09:54 AM 6 of 20



State of Pennsylvania)
) SS.

County of Allegheny)

(Seal) e "NOTARIAL SEAL
My Commission Expires: _Barbira J, Chervanak, Notery Publc
ity of Pitfsburgh, Allagheny County

My Commlsslon Explres Dct 9, 2018

joloaf{ g0l

For Grantee

¢ V\f\-bv\ .
FAD! SAMAAN ,Manoging

Bergen County Clerk V BK 02916 PG 1680 04/19/2018 09:54 AM 7 of 20



‘CASE NO. 71862

DEED TO

NEW YORK AND GREENWOOD LAKE RAILY AY
EXHIBIT "A" L

Bergen County, New Jersey

dee Spur.

Spnr), and identified as Ling Cod

Bergen County, New Jer $eydn Dé%d Book Volume 6949 at page 198,
situate in the Borougpwé 4 Garﬁald County of Bergen and State of New
Jersey, and bemg;; ther

BEG i"“"ég;kmnoad Station 610466 of said Dundee Spur, at

‘approximaely Railfoad Mile Post 0.00, being a point of connection to

the New émcya?hansit Corporation’s Bergen County Line (Line Code
6102), as indicated on sheet 1 of 5 of Exhibit “B"; thence extending in
genérdl al‘southwesterly direction in and along the bed of Monroe Street,

« to approximately Railroad Mile Post 0.39, being the County Line, the

Stafion: Viawl7 - 02/03/2018 11:32:54 AM

Bergen County Clerk

g&«%i County of Bergen on the east and the County of Passaic on the west, as

indzcawd on sheet 2 of 5 of Bxhibit “B”.

THIS EXHIBIT "A" CONTAINS 4 PAGES, OF WHICH THIS IS
PAGE 1 OF 4.

V BK 02916 PG 1681 04/19/2018 09:54 AM
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BEING a part or portion of the same premises which Thomas F.
Patton and Ralph S. Tyler, Jr., as Trustees of the Property of Brie &
Lackawanna Railway Company, Debtor, by Conveyance Docume&;{ﬁé
EL-CRC-RP-3, dated March 31, 1976 and recorded on October 12, 1978.
in the Office of the New Jersey Secretary of State and also onAugnst

30, 1985 in the Recorder's Office of Bergen County, New;, et Q?, in
uiito

THIS EXHIBIT "A* CONTAINS 4 PAGES, OF WHICH THIS IS
PAGE 2 OF 4. |

Station: View17 - 02/03/2018 11:32:54 AM PASSAIC COUNTY inctd 2007055180 - Page 2 of 20
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Statlon: View17 - 02/03/2016 11:32:54 AM

Bergen County Clerk

" Lend known as the Dundee Spur and |
situate in the Counties of Bergen and
Passaic, State of New Jersey.

' PASSAIC COUNTY
V BK 02916 PG 1691

InsL# 2007055480 - Page 18 At o0
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Bergen County Clerk

CASE NO. 71862

DEED TO
NEW YORK AND GREENWOOD LAKE RAILWA Yot”

EXHIBIT "A"
Passaic County, New Jersey |
ndee S i 61

ALL THAT CERTAIN proped)‘ Q?thp tor, being a portion of

the line of raxlroad lmown s thef‘ de%ranch (a.k.a. the Dundee

State for the State of N egg )}, sltuate in the City of Passaic, County
of Passaic and Statr. of:New iﬁsey. and being further described as

v a
= ﬁ:a

lan{ A é“ o the County Line, the County of Bergén on the
east and ﬂw"@ou it ﬁ Passaic on the west, at approximately Railroad

. Mile Post @99 a5 indicated on sheet 2 of S of Bxhibit “B”, in a general

‘éétion; thence curving in a southwesterly direction; thence
in a general westctly direction pamllel to and southerly of

sou ithe ly

r j;. northA st and extending in a general northerly direction to Railroad

tion 702489, at approximately Railroad Mile Post 1.75, being the |
erly line of Monroe Street in the City of Passaic, the place of

- ENDING as indicated on sheet 5 of 5 of Exhibit “B”.

THIS EXHIBIT "A" CONTAINS 4 PAGES OF WHICH THIS IS
PAGE 3 OF 4,

V BK 02916 PG 1683 04/18/2018 09:54 AM

10 of 20



BEING a part orportion of the same premises which Thomas F.
Patton and Ralph §. Tyler, Jr., as Trustees of the Property of Erie
Lackawanna Railway Company, Debtor, by Conveyance Document N6,
BL-CRC-RP-7, dated March 31, 1976 and recorded on October 1, ",'"fﬁi&

unto Consolidated Rail Corporation.

THIS EXHIBIT "A" CONTAINS 4 PAGES, OF WHICH THIS IS
PAGE 4 OF 4.

CUailmns Hined T NON2INAE 4 4MT-RA AM QARQAIN ANINTY inel ¥ RNTINRR4AN . Burn 44 A5 N
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CASENO. 71862

MAP ADDENDUM

THIS EXHIBIT "B" CONTAINS 5 MAPS,

A
Station: Viewt? - 02/03/2016 11:32:54 AM PASSAIC COUNTY : Inst.¥ 2007055480 - Pane 12 of 20
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Passaic County Document Summary Sheet

Transaction [dentification Number 3345857 214831
PASSAIC COUNTY CLERK
Heturn Addvess  (or aconied documenss)
PASSAIC VALLEY TITLE SERVICE. INC,
GRAND STREET 1637 ROVTE 46 STE C10§
NOOMIE CLIFTON NI 0N
PATERSON N1 07301
Officis) Use Ondy Submission Date {mmiddny) K018
No. of Pages texchiding Summarv Sheet) 18
Recording Fee (exchding trangfer 1ax} S2300
WALTER J. DAVISON (Corceniener Charge of $208 inclsded)
cEeK
PASSAIC COVATY Realty Transfer Tax $6.90
e Jarsey Total Amouat $21500
IRSTRIMEAT MGHAER Dotument Type | Dic2d-50 CORSIDERATION
2018054872
BECORDED O
Apr 03, 7018
32:11:18 P Eleetmaic Recordation Level 1.2- Leved 2(With Inage)
BOOK:03277 PAGE: 1T
tal H
ol pages: 20 Municipal Codes
¥ PRESEEVATION ACCODNT 95%.00 PASSAIC OFTY 7]
RECORDIRG FFES - $115.00,
SECOROER OF DEEDS
MOMELESSNESS 7ROST FOND 43,00 Bor Codefs)
EFTLING CORVERIENCE FE&  $2.00
TRIST EUND
mamn e T
INV: 1260021 OSER: ¥,
ALFOA

Additionst Information (Official Use Only)

.. *DBOXNOTREMOVE THIS PAGE.

COVER SHERT {DOCUMENT SUMMARY FORM] I5 PART OF PASSAIC COUNTY FILING RECORD.

RETAIN THIS PAGE FOR FUTURE REFERENCE,

S50UENT9-COB3-AMA-0130-AWDCTIEI LIEI MS857 28 14 L3
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Passaic County Document Summary Sheet

DRED-NO CONSDERATION
Consideratim $565.00000
Sebmiited By STMPLIFILE. LLC, (3SDMPLEFTLE}
Documesd Date 03292088
Refereuce Iafo
Book ID Book Beginning Page | fasteument No. Recorded/File Date
DEED-NO Name Address
CONSIDERATION _
TIMOTHY $ SHERILL DIRECTOR }000 LIBERTY AVENUE
COLLECTION NORTH ATEANTIC PMTTSBURGH. PA 15122
AREABYANDT
Name Address
PASSAIC STREET PROPERTIES LLC 694 MAIN AVENUE NI} FLOOR,
PASSAIC. NJ 07055
Pareel Info
Property Trpe Tax Dist, Black Lol Qutifer | Musicipality
07 300002 { 07
07 500002 t 07
€ D0 XOT REMOVE THIS PAGE.

COVER SHEET [DOCUMENT SUMMARY FORM] 1S PART OF PASSAK COUNTY FILING RECORD.
RETAIN THIS PAGE FOR FUTDRE REFERFNCE.
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S QUITCLAIM DEED
g
PASSATC COmMTY
Haw Jexcey Joanne R. Nemmer
INSTRAENT HMBLR Growp Mansger, Advisory
:;:::‘: Intemal Revenne Service . Record and Return to:
Aue 03, 2018 Wm. Moorhead Federal Bllildmg
12:11:18 P 1000 Liberty Aveniue Record and Retum t:
it Fittsburgh, PA 15222 JAY PASTERNACK, ESCQ.
Pages: 20 1068 Ciifion Averie
A7 PRESERVATIOR ACCOONT $95.00 Chiffore N 07013
RECORDING FALS - #115.00 TO
RECUR0ER OF DELZDS
HOMELESSEESY TRUST EDMD 43,00
EFILIRG CONVERIEWE FZ2  42.00
TRUST ED Passaic Strett Properties, LLC
$215.00
T gz v 2 .| 694 Main Avenue, 2 Floor

Passaic, NJ 07055

THlSDEEDmdethiso\qu‘ dayol‘msl.cﬂ— in the year 2018

BETWEEN Timothy S. Sherrill, Director, Collection Norih Atlantic Area, by and
through his designated agent, Joanne R. Nemmey, Group Manager, Advisory of the
Intemal Revenue Service, Pitisburgh, Penmsylvanis, hereinafter referred to as the Grantor,
and Passaic Street Properties, LLC, hereinafier referred to as the Grantee, whose post
office address is 694 Main Avenue, 2% Floor, Passais, N 07055,

TYPE OF DEED: This Deed is called a Quitclaim Deed, The Grantor makes no
promises as to ownership or title, but simply transfers whatever interest the Grantor bas
in the property to the Grantee.

WHEREAS, the property described herein was sold to the Grantes at a public sale held
on September 13, 2017, at the subject property location, 99-111 Passaic Street, Passaic,
NI 07055 in order to satisfy the delinguent Internal Revenue taxes of New York and
Green Lake Railway Co. The sale was conducted in accordance with the provisions of the
Internal Revenue Code of 1986, Chapter 64, subchapter D, and the Regulations there
under, The sum of Five Hundred Sixty-Five Thousand Doliars and No Cents
{8565,000.00), which was the highest bid offered, and which bid was made by the
Grantee, has been paid.

WHEREAS, the property has not been redeemed and the petiod of redemption has
expired. The Cerfificate of Sale previously given to the Grantee has been surrendered.
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1N CONSEQUENCE OF THE FOREGOING, parsusnt to the provisions of section
6338(b) of the Intemal Revenue Code of 1986, 1, Timothy S. Shereill, Director,
Collection Netth Alantic Avea, by and through my designated agent, Joanne R. Nemmer,
Group Manager, Advisory of the Intemal Revenne Service, Pittshurgh, Penneylvania,
Grantor herein, in consideration of the sum of Five Hundred Sixty-Five Thousand Dollars
and No Cents (8565,000.00) to me in hand paid, hereby remise, release, and convey to
Girantee, all the rights, title, and interests of the Grantor, in and to the followinp described
property:

Tax Map Reference. (N J.8.A.46:15-1.1) Municipality of Passaic, Block No. 1031 Lots
1 and 30, Block 1001,B, and Block 1054.A, Lot 1. Municipality of Garfield. Block 220,
Lot k.

ALY THAT CERTAIN property of the Grantor, together with ihe improvements and
appurtenances thereon, being all of Grantor’s Bine of railroad known as the Dundee Spur
and which propenty is sitested in the Counties of Bergen and Passsic in the State of
New Jersey, generally described in Exlubit“A™ and generally indicated by “PS" on
CGramtor’s Case Plan No. 71862, sheets 1 through 5, dated January 23, 1996 and revised
February 1, 1996, which are flached hereto in Exhibit “B”, hereinafter refisred to 2
"Premises”.

Passaic County, New Jersey
Dundee Spur, Line Code 6199

ALL THAT CERTAIN property of the Gramtor, being a portion of the line of milroad
lmown a5 the Dundes Branch (2.kca, the Dundee Spur), and identified es Live Code
6199 in the Office of the Secrstary of State for the State of New Jersey, simate in the
City of Passaic, County of Passaic and State of New Jersey, and being further described
as follows:

EXTENDING from the Costity Line, the County of Bergen on the eas and the County
Of Passaic on the weet, at approximately Railroad Mile Post 0.39, as indicated on sheet
20f 5 ol Exhibit “B”,ina general southerly direction; thence curving in a
soutinwesterly direction; thence extending in & general westerly direction paralle] to and
southerly of South Street, a5 indicated on sheets 3 and 4 of 5; thesce curving to the
northwest and extending in a peneral norberly direction to Railroad Station 702489, st
approximately Railroad Mike Past 1.75, being, the noriherly fine of Monroe Street in the
City of Passaic, the place of ENDING, as indicated on sheet 5 of S of Exhibit “B”.
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Bergen County, New Jerssy
Dundee Spur, Line Code 6199

ALL THAT CERTAIN property of the Grantor, being a portion of the line of railwad
known as the Dundee Branch (a.k . the Dundee Spur) and identified 23 Line Code
6193 i the recorder's office of Bergen County, New Jersey in Deed book Voknne
6949 at page 198, situste in the Berough of Garfield, Courty of Batgen and State of
New Jersey, and being further described as follows:

BEGINNING at Railroed Station 61066 of said Drundee Spir, at approximately
Railroad Mile Post 0.00, being a point of connestion to the New Jersey Transit
Compotation’s Bergen County Line (Line code 6102), ss indicated on sheet 1 of § of
Exthibit “B" thence extending in a generel southwesterly direetion in and along the bed
of Monroe Street, to approximately Railroad Mile Post 0.39, being the Courty Line, the
County of Bergen on the cast snd the County of Passaic on the west, as indicated on
sheet 2 of 5 of Exhibit“B”, :

BEING the same premises conveyed to New York and Greenwood Lake Railway Co, by
deed from Consolidated Rail Corporation, dated November 14, 1997 and recorded July
17, 2007 as Instrment Number 2007055180 in Book D1465 of Deeds at pape 211 in the
Office of the Clerk of Passaic Caumty, New Jersey,

BEING the same premises seized on February 10, 2017, pussuant to [ntemal Revenue
Code Section 6331, for nonpayment of Internal Revenve taxes due from New York and
Greenwood Lake Railway Co.
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IN WITNESS WHEBEQF, I, Timothy S. Shemill, Director, Collestion North Atlentic
Area, by and through my designated ageat Joanne B. Nemmer, Growp Manager, Advisory
of the Internal Revenus Service, Pitishurgh, Pennsylvania, have hetennto set my hand

and seal thls A~ day of ﬂidu. v, 218
prepared by:
W. Charlton, Advisor
Internal Revenue Service
1000 Libeity Avenue
Pittsharph, PA 15222
Timothy S. Shewill
Director Collection North Atlanric Area
Intemal Revanne Service
B),: Nﬂ"( lavw\—-"‘
R. Nemnmer
up Manager, Advisory

Pittshurgh, Pennsylvania 15222

SIGNED, SEALED AND DELTVERED
In the presence of

E@Mﬁ&r&w_k_
Notery Publi¢’of Pennsylvanta

My Commission Expires 10103 | R0I¥
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State of Pennsylvenia)

County of Allegheny)

388,

Onthis A% dayof MALeK™  tnthe year 2018, before e, en officsr
authorized to 1ake acknowledgements, personaily appeared Joanne R. Nemmer, Group
Manager, Advisory, Internal Revenue Service, Pittsburgh, Pennsylvania, who I am
satisfied is the Grantor in the foregoing Deed, and in due form of Law declared that the
facts set forth in the foregoing Deed are true, that she acknowledged that she executed the
same and (he entire consideration by the Grantez is the sum of $565,000.00, and that she
acknowledged that said Deed might be recorded..

Notary Pub!i%; and For the

Commonwealth of Pennsylvania

{Seal)
My Commission Expires:

(of{oa{z0ig

Certificate of Residence .
1 do hereby certy tha the precie esidence of Granee is ©AAModn Pve, usgate, g0

WITNESS my band tis 0 Gay of TNOAUA , 2018,

RO

x 7,
For Grantee

EADL HAMARN ,m&mﬁ'\rﬁ Meroch




Inet. # 2018014E72 - Page B of 20

CASENO, 71862

DEED TO
NEW YORK AND GREENWOOD LAKE RAILWAY
EXHIBIT A"
Bergen County, New Jersey
Duundee Spr, Line Code 6199

ALL THAT CERTAIN property of the Grantor, being & portion of
the line of milrond known 25 the Dundes Branch (a.k.a. the Dundes
Spur), and identified 25 Line Coda 6199 in the Recorders Office of
Bergen County, New Jersey in Deed Book Volume 6949 af pags 198,
situate in the Borough of Garfield, County of Bergen and Stats of New -
Jersey, aid being further desceibed as follows:

BEGINNING at Railroad Station 610466 of said Dandes Spur, at
approximately Raflroad Mile Post 0.00, baing & point of connection to
. the Now Jersey Transit Corporation’s Bergen County Line (Line Code
6102), as indicated on shest 1 of 5 of Exhibit "B"; thence extending in a,
general southwesterly direction in and along the bed of Mauroe Street,
to spproximately Railrod Mile Post 0,39, being the County Lies, the
Caunty of Bergen on the east and the County of Passaic on the west, as
indicated on sheet 2 of § of Exhibit “B”, ' :

"THIS EXHIBIT “A" CONTAINS 4 PAGES, OF WHICK THIS I$
PAGE | OF 4.

Siafion: View!T - 2ALI0TE 113054 AN PABSAK: CORATY Lot ) 200T033180 - Pime B 01 20
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BBING a pari or portion of the same premisss which Thomas B,
Patton and Ralph §. Tyler, Jr., as Trustees of the Property of Edie
Lackawanna Reilwey Company, Debtoz, by Conveyancs Docament No.
BLACRC-RP-3, dated March 31, 1976 and recorded on October 12, 1978
in the Office of the New Jersey Seovetary of Stats and also on Augost
30, 1985 in e Recorder's Office of Bergos County, Now Jetsey, in
Deed Book Valume 6949 t page 186&¢., granted and conveyed unto
Consolidated Rail Corporation.

THIS EXHIBIT"A" CONTAINS 4 PAGES, OF WHICH THIS IS
PAGB2OR4,

Elfior; 17 - 202018 113154 A . PASSAIC COUNTY legtE 2007055180 - Pove ol
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- CASBNO. 71862

DEED TO
NEW YORK AND GREENWOOD LAKE RAILWAY
EXHIBIT "A"
DPassaic County, New Jegsey |
Dimdee Spor, Line Code 6109

ALL THAT CERTAIN property of the Gremtor, being a postion of
tbe line of raflroad known 5 the Dundee Brench (ak.a, the Dundes
Spur), end identified as Line Code 6199 in the Offics of the Secretary of
State for the Stare of New Jessey, sitnate in the City of Passaio, County
ofPaswcandSmuqucwImcy,andbcingfmbe:demibedas
follows:

: Exmnmsfmm&wcmtymmecmtyuiﬁagénmme
east and the Connty of Passsic on the west, af approximately Refiroad
- Mile Post 0.39, as indicated on sheet 2 of 5 of Bxhibit “B", in a generat
southerly dirsction: thenne curving in a southwesterly direction; thence
extending in a general westerly direction parallel to and southedy of
South Street, as indicated on sheets 3 and 4 of 5; thence curving to the
nortinwest and extending in a general notherly dirsetion to Rafiroad
Station 702489, af approximately Reilroad Mile Post 175, being the
northerly line of Monroe Street in the City of Passaic, the place of
ENDING, & indicated on sheet 5 of 5 of Bxhibit “B".

THIS EXHIBIT “A" OONTAINNPA(ES OF WHICH THIS IS
PAGE3OF 4,

Stafon: Viws? « (2ON2LTE $1:12:84 AW .. BARRANLDANNTY {1 SNVIEECAY . Bonna 4A admn |



Ingt. 1 2018034872 - Page f1 of 2¢

BEING & part or portion of the same premises which Thomas P,
Batton and Ralph 8, Tyler, Jr., as Trustes of the Property of Erde
Lackawannz Railway Company, Debtor, by Conveyance Document No,
BL-CRC-RP-7, dated March 31, 1976 and recorded on October 12, 1978
in the Office of the New Jersey Secretary of State, granted and conveyed
unto Consolideted Rail Corporation,

"THIS EXHIBIT "A" CONTAINS 4 PAGES, OF WHICH THIS IS
PAGE 4 OR4,.

st VlandT  AHAIMAE 449024 AN BAGCAN FAIMTY et X HMITNREIAN | Powa 44 a2 90
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CASENO. 71862

DEEDTO

NEW YORK AND GREENWOOD LAKR RAILWAY
" EXHIITB" -

MAP ADDENDUM

THIS EXHIBIT “B" CONTAINS 5 MAPS.

4

Station: Vier{? - (RAD2ME 1E2254 A PASSAIC COUNTY . tnct # 2000035180 Pace 12 0 20
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71E62

DRED

CONSOLIDATED RAI, CORPORATION
4o~

NEW YORK AND GREBNWOOD LAKE RAILWAY

LandlmownastheﬂundaeSpm'&nd- .
situate in the Counties of Bergen and
Passaic, State of New Jersey.

Blefors Viewl? - C20S20%5 1142554 AM PASSAL COUNTY ) st 200755100 - Pugu 160020 |
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GITIRER3
{542
State of New Jersey
SELLER'S RESIDENCY CERTIFICATION/EXEMPTION
(G55, PL. 2004}

SELLER(S) INFORMATION {See fnstructions, Pdee 2}

Interral Revenue Servica
Current Resident Address!

1000 Liberty Ave,, Room 704
b merone
Pittsbargh
PROPERTY INFORMAYION {Bricf Properiy Description)

7ip Code
15222

R

Bkocis) Lols) ’ Qualfir
_BL 1031, Lots 1430; BL 1001.8; BL 1054A, Lot {
Streat Adgress:

Dondos Spu, Line Code 6199, Gase No. 71862
Ty, Toun, Past Ufice

Zip Code
07058

z§

Passale Gty
Seller's Fercentage of Ownersiip Consideration Closing Date
0% $585,000.0 anulae
SELLER ABSURANCES (Clieck the Fppropricte Box) (Boxes 2 {hrough 10 apply to Residents 2ad Non-residents)

1, [t am a resloen taxpayer (individual, eatate, o tncs) of the Stale of New Jarsey prsuant o H.65.A, S4AC1-1 e sag, and wl fle 3
residant gross income tax retum and pay any appcatie taxes o any gain of incoms frem the disposion of this propeity,

2. [JThe rusi sroparty being soid or transferred is used excluslvely as my principal reskience willin the meaning of section 121 of the
fodors! Imemnal Revenve Code of 1986, 26 U.SC. 5. 121,

3. [T am a marigegor comveying the mortgaged property & a mortgages in forsslosure of in & ransfer in lieu of keedgsirs with o
SBionsl consserat

4, [F]Satlar. trangleror or transfeme is sn apency o suthorly of the United States of America, an agency or authorily of he State of New
Jersey, the Fedural Natioass Modgage Azsocislion, tha Federal Home Loan Morigage Corporation, the Govesnment Nadonal Modgege
Agsociation, o 3 private mongage insurance company.

5. DWEMMMLWWWW&SMMMW%MR!mmmaﬂmlbm.mﬁ £lseq.

8 [™JThe toial considaration for the property is $1,000 0¢ less and 2 auch, the seker s not required ta make an estimated payment
pursuent lo NJSA 54A5-1-1 gt seq,

7. Dmemrmmmmmmmmﬁmfu&dsmmmmmmc.smm.ma.tm 0r 15 2 tovelery
piot, (CIRCLE THE APPLICABLE SECTION). & such section does not uimalely apply ta this transaction, the seter acknowiedges
the ctEgaiion ta fls a New Jerssy insorns lax retum for the year of Bie Sale (s6e nswrucions).

o ocnicn kit property received,

8. [Jiramsler by an executor of administreior of 2 decedent 1o a devisee or hei 1o afiect distrfulion of the decedents astats in acoordance
with the provisions of e deceders’s wil or Teindestale faws of Mis stte.

9. {T]he property being soid is subject lo a shart Sals Insiiuted by the monigeges, vheseoy the seker has agread 110l ko mceive any
proceeds from the sale and the meigapee wil recsive a8 proceeds paying off 3 agreed amounl of tha mortgags,

10. D e deed being necorded Is 8 deed dated srior 1o the effective date of PL. 2004, ¢- 55 {August 1, 2004), and was proviously

SELLER{S) DECLARATION - ... -~ - N S ‘ ‘
The widecsigried understands Hiat s declaration and ks contenis may be dieclosed or previdea? o the New Jersey Division of Tasation and Ihal any fise
slatgnpnd contained keretn could be punished by fine, ivpsisenmens, of beth. | ety dptiare Bl ik Wed his deciecaton and, 1o the besl of my
Kncwledpe and bellel, i is L, comect and compleve. By cheriing thit box O I cerdly at the of Atismay I represant tha seler(s] haa bean praviously
recorded o is behg Roordid simtansausly with the desd to which tis form ks aftathed,

e hé«,_. Ry
Ons Sigrakire
Indieate I Pares of Atieney o Aoray i Fat
Signate

16ufer} Pase indicgte T Power of Abomay o Attomey :a Faet
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CITY OF PASSAIC

330 PASSAIC STREET OFFICE OF THE MAYOR TELEPHONE (973) 365-5510
PASSAIC, NEW JERSEY 07055 HECTOR C. LORA FAX NMUMBER (973) 472-2639

hlora@ecityofpassaicnj.gov

April 25, 2018

Surface Transportation Board
395 E Street, SW,
Washington DC 20423

To Whom It May Concern:

My administration and the City Council are wholeheartedly in support of the prospect of
redeveloping the site known as 99-111 Passaic Street, an area bordered by Passaic Street, Sixth
Street, and South Street. The City Council has referred the area to the Planning Board for a
formal investigation and most likely a designation as an Area in Need of Redevelopment. The
Redevelopment Agency expects to name Passaic Street Properties, LLC as the Redeveloper for
the site at their May 2018 meeting. While the property played an integral role during the
industrial past of our City, that need has vanished as former industrial properties throughout the
Eastside neighborhood are being repurposed for uses which do not require freight rail service.

Of particular note is one segment of the property, which bisects two existing parks. A National
Resource Damage Settlement, between a polluter and the NJ Department of Environmental
Protection, plus a grant award from the County of Passaic have resulted in a total of $10 million
for park improvements adjacent to the property. The re-use of the railroad would improve
pedestrian access to the park for thousands of residents, in this, the most densely populated area
of our city.

Sincerely,

Jite Cf i

Hector C. Lora
Mayor

HCL/am

Ce:  Fadi Saaman, Passaic Street Properties, LLC
Jay Pasternack, P.A.,

EXHIBIT
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CITY OF PASSAIC
RESOLUTIONA_18-04-121

RESOLUTION DIRECTING A RECOMMENDATION FROM THE PASSAIC CITY
PLANNING BOARD REGARDING BLOCK 1031, LOTS 1 AND 30, BLOCK 1001.B,
BLOCK 1054.A, LOT 1, BLOCK 5000, LOT 1, BLOCK 5000.01, LOT 1, AND BLOCK
5000.02, LOT 1 (99-111 PASSAIC STREET) AS AN AREA IN NEED OF
REDEVELOPMENT/REHABILITATION

WHEREAS, it has been determined by the planning officials of the City of Passaic that certain
properties identified on the Official Tax Map of the City of Passaic as Block 1031, Lots | and 30,
Block 1001.B, Block 1054.A, Lot 1, Block 5000, Lot 1, Block 5000.01, Lot 1, and Block 5000.02,
Lot I, more commonly known as 99-111 Passaic Street, Passaic, New Jersey, qualify as an ares in
need of redevelopment/rehabilitation under the conditions for determination for
redevelopment/rehabilitation in N.J.S.A. 40:12A-14; and

WHEREAS, those conditions are that: (1) a program of rehabilitation is expected to prevent
further deterioration and promote the overall development of the community; and (2) the
designation will prevent vacancy of properties; and, (3) to prevent the deterioration which would
accompany any vacancy; and

WHEREAS, this designation es an area in need of redevelopment/rehabilitation is not intended to
confer the power of condemnation; and

WHEREAS, the City of Passaic is encouraging the redevelopment/rehabilitation of the
aforementioned properties; and

WHEREAS, a designation of an area in need of redevelopment/rehabilitation would assist the
City and potential developers in the rehabilitation of the area.

NOW, THEREFORE BE IT RESOLVED by the City Council of the City of Passaic refers to
the Planning Board of the City of Passaic, this matter directing a recommendation after an
Investigation on Designating Block 1031, Lots | and 30, Block 1001.B, Block 1054.A, Lot 1,
Block 5000, Lot 1, Block 5000.01, Lot 1, and Block 5000.02, Lot 1,{99-111 Passaic Street), as an
Area in Need of Redevelopment/Rehabilitation.

INTRODUCED BY COUNCILPERSON: _Zaida Polanco

SECONDED BY COUNCILPERSON: Thania Malo

Record of Council Vote on Final Passage Aye [Nay | Abstain | Absent
GARCIA, J.
LOVE,T.
MELO, T.
MUNK, C.
POLANCO, Z.
SCHAER, G.
SCHWARTZ, D.

Wb

ADOPTED ON; #pril 10, 2018

ol B
Gary S. Schaer,— 070 LMY Amada D, Curling, RMC,
Councit President A City Clerk

c: gy £

e

eyt
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Before the
Surface Transportation Board

FD
PASSAIC STREET PROPERTIES, LLC
ACQUISITION OF NEW YORK & GREENWOOD LAKE RAILWAY,
INC.
OPERATION EXEMPTION

VERIFIED NOTICE OF EXEMPTION
PURSUANT TO 49 C.F.R. § 1150.31

CAPTION SUMMARY

Passaic Street Properties, LLC a noncarrier has acquired the entire
1.75 miles of the New York and Greenwood Lake Railway through a sale
conducted by the Internal Revenue Service because of the failure of NYGL to
pay federal income taxes. Passaic Street Properties, LLC has filed a Verified
Notice of Exemption pursuant to 49 C.F.R. § 1150.31 to acquire operating
rights. The line extends from Railroad Milepost 0.0 in Garfield, County of
Bergen, New Jersey to Milepost 1.75 in Passaic, County of Passaic,
New Jersey. Any comments must be filed with the Surface Transportation

Board and be served on Petitioner’s Representative, John K. Fiorilla, Esq.,
EXHIBIT

£




Capehart & Scatchard, P.A., and 8000 Midlantic Drive, Suite 300S, Mount
Laurel, N.J. 08054. Mr. Fiorilla’s telephone is
(856)914-2054 and his email address is jfiorilla@capehart.com.

This notice is filed under 49 CFR § 1150.31. If this notice contains
talse or misleading information, the exemption is void ab initio. The filing of a

petition to revoke will not automatically stay the transaction.

5781889
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