Law OFFICE
THOMAS E MCFARLAND, PC.
208 SOUTH LLASALLE STREET - SUITE 1666
CHICAGO, ILLINOIS 60604-1228
TELEPHONE (312) 236-0204
mcfarland@aol.com

THOMAS E MCcEARLAND

February 15, 2017

242650

By UPS overnight mail

ENTERED
Ms. Cynthia T. Brown, Chief Office of Proceedings
Section of Administration February 16, 2017
Office of Proceedings Part of
Surface Transportation Board Public Record
395 E Street, S.W.
Washington, DC 20024

Re:  Finance Docket No. 36103, Hussey Terminal Railroad Company -- Acquisition
and Operation Exemption -- 2 & Main, LLC

Dear Ms. Brown:

Hereby transmitted is the original and 10 copies of a Notice Of Exemption Under 49
C.F.R. § 1150.31 for filing with the Board in the above referenced matter.

Also enclosed is a check in the amount of $1,900 for the filing fee.

Very truly yours,

§ LTV ; % i ,f: %F {;VW : x‘
Thomas F. McFarland
Attorney for Applicant
TMcF mg encowpB 0V 754 wSTE]
FILED FEE RECEIVED
February 16, 2017 February 16, 2017
SURFACE SURFACE

TRANSPORTATION BOARD TRANSPORTATION BOARD



BEFORE THE
SURFACE TRANSPORTATION BOARD

HUSSEY TERMINAL RAILROAD

)
COMPANY -- ACQUISITION AND ) FINANCE DOCKET
OPERATION EXEMPTION -- 28P ) NO. 36103
& MAIN, LLC )
NOTICE OF EXEMPTION

UNDER 49 C.F.R. § 1150.31

HUSSEY TERMINAL RAILROAD COMPANY
360 Lake Street
Antioch, IL 60064-1404

Applicant

THOMAS F. McFARLAND
THOMAS F. McFARLAND, P.C.
208 South LaSalle Street, Suite 1666
Chicago, IL 60604-1228

(312) 236-0204 (ph)
mcfarland@aol.com

Attorney for Applicant

Date Filed: February 16, 2017



BEFORE THE
SURFACE TRANSPORTATION BOARD

HUSSEY TERMINAL RAILROAD )
COMPANY -- ACQUISITION AND )  FINANCE DOCKET
OPERATION EXEMPTION -- 2P ) NO.36103
& MAIN, LLC )

NOTICE OF EXEMPTION

UNDER 49 C.F.R. § 1150.31

Pursuant to 49 U.S.C. § 10502(a) and 49 C.F.R. § 1150.31, et seq., HUSSEY
TERMINAL RAILROAD COMPANY (HTRC), a noncarrier, hereby provides notice of its class
exemption from 49 U.S.C. § 10901 for its acquisition from 2™° & MAIN, LLC and operation of
approximately 540 feet of rail line at North Chicago, Lake County, IL. The rail line does not

have milepost numbers.

QUALIFICATION FOR CLASS EXEMPTION

BACKGROUND

Attached to this Notice as Appendix 1 is a plat which shows a rail line (in a dark line) at
North Chicago, Illinois that extends between a point of connection on its north end to a main
track of Elgin, Joliet & Eastern Railway Company (now Canadian National Railway Company
[CN]), and a point of connection on its southwest end to a main track of Chicago & North
Western Railway Company (now Union Pacific Railroad Company [UP]) (referred to as the
North Chicago Rail Line).

Attached to this Notice as Appendix 2 is a copy of an Agreement dated January 4, 1916,

among Michael H. Hussey and Margaret Hussey, his wife; North Chicago Lumber and Coal Co.



(NCLC); and North Chicago Foundry Company (NCFC), whereby, as here pertinent, Mr. and
Mrs. Hussey conveyed to NCLC and to NCFC the right, easement and privilege to use the North
Chicago Rail Line for any purpose and in any manner necessary or convenient in, to, or about
their businesses.

2™ & Main, LLC (2ML) is a successor-in-interest of NCLC. 2ML’s shipping facility on
the North Chicago Rail Line is shown on the plat (Appendix 1) near the point of connection to
UP, under the name of North Chicago Lumber and Coal Co.

Some of the rail in the North Chicago Rail Line north and east of the 2ML facility has
been removed, and/or has been blocked by a building constructed by a third party, such that it is
not possible at this time for HTRC to operate to the point of connection with CN. It is the intent
of 2ML and HTRC to take steps to restore rail operation to the CN connection.

Sufficient trackage is in place between the 2ML facility and the point of connection with
UP to enable rail shipments to be made over that trackage. It is the intent of 2ML and HTRC to
rehabilitate that trackage as necessary, and to ship and transport shipments by rail to and from
interchange with UP.

Initially, HTRC expects to transport wood products for its affiliate, 2ML. In addition,
HTRC would specifically hold itself out to transport any and all commodities by rail for the
general public, either from other facilities that may be constructed along the North Chicago Rail
Line, or for other shippers who may use the shipping facility of 2ZML. In that manner, HTRC

intends to act as a rail common carrier.



BOARD JURISDICTION

The North Chicago Rail Line is a line of railroad subject to Board jurisdiction under 49
U.S.C. § 10901 because through shipments have been transported by rail over it between the
tracks of EJ&E and C&NW, and will be able to be transported by rail over it between CN and
UP when HTRC reestablishes the ability for shipments to move in that manner. Board
jurisdiction over the North Chicago Rail Line under 49 U.S.C. § 10901 continues to exist in view
of that historic through operation, even though more recently that Rail Line has many
characteristics of a spur or sidetrack excepted from the requirement of Board approval under 49
U.S.C. § 10906. See Atchison, T. & S.F. Ry. Co. -- Abandonment Exemption -- in Lyon County,
KS, ICC Docket No. AB-52 (Sub-No. 71X), decision served June 17, 1991.

Even apart from the historic character of the Rail Line as a line of railroad, Board
authority or exemption is required for HTRC’s acquisition and operation of the Rail Line under
the Effingham precedent because this would be HTRC’s initial rail line acquisition and operation.
See Effingham RR Co. --Pet. for Declaratory Order, 2 S.T.B. 606, 609-610 (1997), aff’d sub
nom. United Transp. Union v. STB, 183 F.3d 606 (7" Cir. 1999).

Based on all of the foregoing, the Board should find that it has jurisdiction over HTRC’s
Notice of Exemption under 49 U.S.C. § 10901.

INFORMATION REQUIRED BY 49 C.F.R. § 1150.33

The following is furnished pursuant to 49 C.F.R. § 1150.33:
(a) The full name and address of the applicant;
Applicant is Hussey Terminal Railroad company, 360 Lake Street, Antioch, IL 60064-

1404.



(b) The name, address, and telephone number of the representative of the applicant
who should receive correspondence;

Applicant’s representative is Thomas F. McFarland, Thomas F. McFarland, P.C., 208
South LaSalle Street, #1666, Chicago, IL 60604-1228, 312-236-0204.

(c) A statement that an agreement has been reached or details about when an
agreement will be reached;

An agreement has been reached between 2ML and HTRC for HTRC’s acquisition and
operation of the Rail Line.
(d) The operator of the property;
HTRC will be the operator of the property.
(e) A brief summary of the proposed transaction, including:
(1) The name and address of the railroad transferring the subject property;
The transferor is 2ML, 1900 Marquette Street, North Chicago, IL. 60062.
(2) The proposed time schedule for consummation of the transaction;
The transaction will be consummated shortly after the exemption for the
transaction becomes effective.
(3) The mileposts of the subject property, including any branch lines, and
The Rail Line does not have milepost numbers.
(4) The total route miles being acquired;
Approximately 540 feet of rail line is proposed to be acquired and operated.

() A map that clearly indicates the area to be served, including origins, termini,
Stations, cities, counties, and States; and

A plat showing the Rail Line is attached to this Notice as Appendix 1.



(g) A certificate that applicant’s projected revenues do not exceed those that would
qualify it as a Class Il rail carrier.

Applicant’s projected revenues would not exceed those that would qualify it as a Class I1I
rail carrier. See the Verification of Philip N. Dahl, President of HTRC attached to this Notice as
Appendix 3.

(h) Interchange Commitments.

There are no interchange commitments.

ADDITIONAL INFORMATION

Annual Revenues

In compliance with 49 C.F.R. § 1150.32(e), Applicant states that the projected annual
revenue of HTRC to be created by the proposed transaction would not exceed $5 million. See

Appendix 3.

CAPTION SUMMARY

The Caption Summary required by 49 C.F.R. § 1150.34 is attached to this Notice as

Appendix 4.

LABOR PROTECTION

By virtue of 49 U.S.C. § 10901(c), labor protective conditions are not to be imposed in

regard to the proposed exemption.

ENVIRONMENTAL AND HISTORIC CONSIDERATIONS

By virtue of 49 C.F.R. § 1106(c) and 49 C.F.R. § 1105.8(b)(1), no environmental or

historic reporting is required in regard to the proposed exemption.



VYERIFICATION

The verification of Philip N. Dahl, President of HTRC, is attached to this Notice as
Appendix 3.

CONCLUSION AND REQUESTED RELIEF

WHEREFORE, the Board should publish notice of the filing of this Notice of Exemption

in the Federal Register no more than 16 days after filing of the Notice. See 49 C.F.R.

§ 1150.32(b).
Respectfully submitted,
HUSSEY TERMINAL RAILROAD COMPANY

360 Lake Street
Antioch, IL 60064-1404

Applicant
] - SR PPN ji A
T vnes B M chonKaod

'S
THOMAS F. McFARLAND

THOMAS F. McFARLAND, P.C.

208 South LaSalle Street, Suite 1666
Chicago, IL. 60604-1228

(312) 236-0204 (ph)

mcfarland@aol.com

Attorney for Applicant

Date Filed: February 16, 2017
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THI3 IRDENTURE Made %his Faurth day of January A. D. 1916 by and between
Mighasl H. Huzsay and Margarst Hussey, his wife, Rorth Chigags Poundry Compary,
8 corporation and Herth Chisage Lumber and Coal Company, s uorporstion, WITHEUSETH:
THAT WEZREA3 The said Miohael B, Bussoy did on the 1lth dny of November 1912, i
ssquire title 1o and thereafter held fn fes nimple all that part of she north half
of tha north weat quaryar of Ssotlon four (L) Townabip rarty four (k%) North, Rangs
twelve (17) Enat of the Third Prinoipal Meridism, lying south of the Elgin, Jelist &
Eagtern Railway Company and east of the Cifoags & NWorthwestern Rsilvay Company; and
WHEREAS tha sald Mickael B. Hussey theraafter caussd s play of #9aid lsnds to be made
a:u; Lats marked theroon suitables for sanufsoturing or bysipness purpesss; sng
WHEREAL the maild Mickasl H. Hussey theroafter caused ¢o Be ganytruotad and thers Is
NoW 6a 3ald lands, a gwitohtrschk sonneoting en the north with ths 2aid tracks of the
Elgin, Jollst & Eagters Railwny Company, rumming thenoe In a southerly and wasterly

direction aoross the said lnnds %o & connoutlon with the mald tracks of the Ciloage

& Northwostarn Rallway Company, which said swisohtrack is heroinafter reforrsi ta as
the aowwor, mwitoherask, and is volered rad upon ths plas héreato sttached, and made
a part hereof, marksd Exhibvit "A%; and
© WHEREAS Warth Chioage Foundry Company and the Nerth Chissgo Lunber end Cosl
Company, torparatfona, by maans aoonvayanoss frod sald Hussey have beoome and now are
the omners of shove parta of the nuid lands marksd NMorth Chisagn Lumder mnd Cosl Compeny
and Forth Chioago Poundry Company, rospeobivaly, upon the plat herets sttached} and
wmzw the gaid Miohnel H. Husasy did o1 ths 25th day of Septwmber A. D. 1914 sonvey |
to D. E. Travis that part of the asid lands markad Leadsr Card Works \;pcn who plat
harato attanhed, whick raid lands de not, however, adut ugon said switch track, s
diptance of six (5) feet, intervening between the lands of sald D. B, Travis snd seid
switohtrack; and - i
WHEREAS a«ll of ths partiss horeto desire that the aaid switchtrssk shall continus -
11 axistence forover, and that tha saze shall be used for the role benefit of that
traot marked Loader Card Works upen the plat hereta stiached, on sforssaid, «nd all
thess lotsn, pisses or pursels sf land abovs desoribed through which the sald switchirack °
now passog.
HOW THEREPCRE in oonntderation of ths promises and of the mutunl covenants and
agreenents hersinafter sontained, the sald ssveral partles Lerets, s ownérs
respestivaly of all the sald Lots, pisoss or parasls of land through which 4udd
common Buitohtruok passes, far thamselves respeotively, end their respecilve heirs,
exsautors, administrato>s, suocessors and assignz have granted, bargained nnd sold and |
do hereby grant, bargsin and sell unwo esoh of tha ether partiss herecs, their respeotive
heirs, sdninistraters, #xaoutors, suvadsdors wnd ssaigns, the mytual right, sesexent
snd priviloge to mainiein and use sald oowgon rwitchiradl for ény purposs, 43d in any
manner pogesacry ¢l gonvenisnt im, vo or sbout ths business orAthu respeovive
parties, their respective heirs, asaigns, legal represeniativis, tgente and vervents,

and their tsnants and 1ioonsees from uime to time sooupylag or using sny of the

parcels of land hereinsbeve desoribed.

Appendix 2
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the 2aid partios hszcto do aovonant and agroe with emch and every
one of the oth¥r partiss hereto that they, and each of them, will keep and maintaln
that part of t12 3ald switohirack pc.ssing aver the propérty ownsd by them in good
condition and repair, replaoing all tios and rafls with new tlcs and rails wheneyer
necesnury, and shall mainuain the said read bed and all equipmant In gonnheation with
antd n"itcht.rnnk in nood repalr, axd 3afe and muitable for ths purpone for whish sald
switohtraok wan constructed. In the event that any of tha pmies'harno £afl or neglaot
to maintain the mald svitohtraok ou herein provided, then any of tho other partics
hersto, thelr successors or assigny muy maintain and repair such swivchtrazk asd the
reasonable vost of suoh repairs shall ba patd for by the owner of that lot, pisce
or paroel of 1dnd upon which said paruion of swlitchirack 1s looated and sald rspnirs
cada.

It 1s fuyrthai} novenanted thas the parties hersto and sach of them, their heira,
ndminlstrators,} exscn%ora, sSucaesucrs and asaigns will not in any manner unnecsszvorily
obstruct msia sfeltohtraok, and will not permit oars to ramain Thereon an pnnoodasary
and unroasonable langth of tiice.

It 1: further nevenanted and agrael by the partias herevo that thay, and eaoch 4f them,
shall not sonntruet er permit %o be ocnstrueted any switchtrack to b9 comnocied with
tho #aid commor witehiraok above desarihad which shull extond beyond the land herefn~
abova dssoribed, and so as to give land sutside of mald land heroin deasoribed rights
in, on to or ovir sald cammon switehireok,

Tt 1s furvher wutunlly agreed by aaxd Detween the pa.ruo,s hareto that eadh ef 2aid
partiss shall hyre the right to ohange the logatlon of maid track on and ovar hiw or
its property, pravidad sthat thoe use of gaid ocusewent 13 not wnreasorably inverfersd
with theredby.

« It 1s furticer anderstood and agreed that vhe parties horeto their hairs, axedutors,
ndminiatrntnra,.uuncosnora and esxigns may construct sxitchtraoks on their respeotive
lots, piocas or parcola of land, and canneot tho game with the mald common switokiraok
horeinabove des iribad.

/n is further understood am! agresc that ghould any disputos arise sa to priority
1a thoe right $o the use of suld commer switahirack, such guoestions shall bs subsitted
Lo and the partics horoeto agree to abtids by the desinion of the eoparating hopds of
ofther of sanid railroads hereinabove raferred to.

TO EAVE AWD T0 HOLD all ond singular the rights, libertivs and privilegos afraressnid
ta ths parties héreto, thelr respsotive hoirs, axscutors, siministratsrs, suoccessors
and assigns forever, and whe said covenants and agrsements herein contained shall be
ond remuin binding and in full Corce and effsot upon the rospeotive partios hersto,
thelr re:pauuv;: heirs, exasutors, administratvors, suscsxsors and assigns forevar.

TN XITNEIS WE'REOF the naid Miohesl H. Hussey and Margaret Hussey, his wife, have .
hereunto set tlsir hands ond seals end tha sald Norih Chicage Poundry Company, a
corporation and North Chicaga Lumber and Coxl Company, a osrporstion, have herounto
¢aused their raspectiva sorpornts 30als to to affixed, ond vhese presents to ba anigned

by their respestive Presidenta and avbentad by thoir rupaotlw’ oocreyaries the dey

onu year firat above written. -
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Uichael U, Bussey

K. B Bussey (s2a1)
.. Yorth Chiesge Foundry Margaret Hussey faraL)
Company .
. Corperate Seal g Nertk Chisnge Poundry Cospuny ¢
orr T s b Renne B oo, .f

ATTIEST: E, €. Nead, Seorstary.

ACTE s

T . Noruh Chloago Lusber & Coal Company
- Nerth Chiocago Lumber &
. Coal Co- . . By M. K. Husney, Presidecs.
Corparate Saal B =

North Chieago, Ill.

R T

ATTEST: ¥, J. Seckoan, Searetary.

Suate of Illinols .
.

AN g s e

County of Lake

YR

I, Josaph A, Jadrich a Notary Public In «nd for sald County in the
Svate aforesald, do herody certify that Uichael H. Russey and Nargarsy Ruseey, Ris wifse,

‘personally known to mo Lo bo the same persons whose names are sudsorided to tde

faregoing iastrumont wppearad before me this day in person ani-ssknowledged -Lhet they -

signed, noaled and delivarad the sald instrument as thair fres aad voluntary sat for

liu usen and purposes thersin set forth.
Oiven ender my hand and Netarial Seal this Suh dayof April A. [. 1916,

L Y ) m‘h
Joseph A. Jadrioch donegh o .
Notary Putlio.

Nosary Putlis
Lake Ce., I11.

R T

¥y oommissisn explres Ocueber 13, 1919.

State of Tllinoin
5.
County of Lake

I, Joseph A. Jadrich s Notary Publis In an! for neid County in the

Stase aforseaid, do Rersdy oertify that John Rouse 8r., persenally known te =« %o be the

Prasldent of the North Chiesgo Foundry Company, & ocorparstion and E. €. Nesd gersonally

knawn te me to be she Ssoretary of sald oerporatica, Whase narss ars subsorided 10 the

foregeing instruments, appeared bafore me tRis day In porsen and severally scinowledgea

that as suok Prasident and Seorssary, they signed and delivered the sald l1astruzent of

wrising and caused the ocrperats ssal of sald corporstiss 2 De affixed theretd, pursuans

to susherity given by the Board of Dirsoters of sald Corporstion, ns tholr Tros and

valuntary sot and as the fres and volunianry act and desd of sald ocorporetien, far the

uses and purposes tharein sy forth.
’ Glven under my hand and Notarial Seal this 5th day of April A. D. 1916,
i '"..1;'-;;;..\:.3:.&;;;1;““' Joseph A. Jadriokh
Notary Pudlic

Notary Publie -

’ Lake Ca., Ill.

sasssANREEERtRERERTIRRE RN

My commlssiah explres Octoder 13, 1919.
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Itate of Il'nnain i
: %8,
County of IJake )
l I, Josaph A. Jedrish a Fotary Public in and for said County in the H

State aforckald, do heorcby certify thnt M. 7. Rugsey peraonally known to me to be the ) .
Prasident o +ha North Chieago Lumber & Coal Company, a corporation, and %, J, 3aoksAn
poraonally knwwn to me to be the Seoratary of said cerporavioen, rhose narys are subaorided
to the faragoing instrument, appenred befors mé thias day in por;on'md soverally acknow- .
ledged vhat 4 suah President and Seoratary thoy signed ant delivered the said instrumemt -
of writing aad caused tha oerporate senl of said corporation to be effixed therovs,
pursnant vo autharity given by the Board of Dirsators of 341‘(’ corperation, as thelr |
free w1d voluntary ast and a3 the froc and voluntary aot and deod of -snid corpora%isn,
for the unes and purpones therein set forth.
Given utdsr my hand and ¥otarial Seal this 5%h day of April A. D, 1916,
Jasaeph A, Jadrich

Wesseruteansricanasrribocan ; Notary Publie,
Joseph A. Jadrich

Yaotary Fublio
Laks Co., Ill.

Breserenevsrenensrnsascabe,

My oomalsxion expires Oclobar 13, 1319.

7& (FOR PLAT ATTACHED SEE PLAT .BOOK J PAGE 60.)
Don, Wa, 168345, Fiisd April Buh A. D. 19156 ns 68:10 9'Cloek A, M.
33714

KNOW ALL HENW BY THESZE PRESZNTS That Chioago Titls and Trust Company, Trusted,
a corporation organized under the laws of the Stage of Illinais,“:"cr m'ihmloonaidara‘ii;n
of ans dollar and for other é,ocd and valuahle conaid;rnnnnu, the regeipt whereof i Borabdy
aoknowledged, doas herady roleass, convey and quit alclim un%o Froank Paaker of ths Ccunty :
of Cosk und Stuta of Illinols, his helrs, logal representatives and ajsigns, all the !
righs, title, interest, olaim or ilomand whalsoever it may huve acquired in, through
or by s oertain truit doed bearing duts the 3rd day of May A, 0. 1915, ant roecorded In
the Recorder’s 0ffica of Lake Couaty, ‘In the State of Illinois as Dooumons Nusber 129343

ir Book 22U of Mortgages page 151 to the promlses thecain described, sltusted in the County
or Lake, Suave of Illinols a3 fallawe, to-wit:- Lot pixey sight {68} 1in Wilson'n Seoand
Subdivision nt loag Lake, Lake Couaty, I1linois, belnz a subdivisjien of the north l;at
guurter af the south cast quartsr of Section fourteésa (14) Township forty five (LS) Rorth,
Range nine (9} East of the Third Prijoipal Meridias, aoccording ke the plat of sald Wilsano
Senond Subdivislon resorded in the Recorder's Office of Lake County, Illinois,on Maroh
27vh 1509 {n BooX H of Plats, pags 37
Togerhar with all the mppurtenancss asd pririloegss thoreunto belonging or appertaining.
IX MITHB3S YEZIEOR <aid party of the I'irab part has osused thess pressnts to bs
slgned by 1us Viee President aad countersignod by ivs Asat Seorevary, and its aorporate
senl to be horsto affixed this S5th day of April A. D. 1916.

Beveostrsituncstesnnsreonma

. Chicags Title & Truat Chisngo Title and.Trust Company i
Company : . As Truates.
. Corparate Szl . By Wm. C. Niblack, Viece Pruntdent.
Cafougo, Tilfnols.
o.x:'éﬁ'é:'é"" $idia ¥ 8 S w i Countersigned K. G. Iglehart, Asst. Searstary.




Finance Docket No. 36103
Appendix 3

VERIFICATION

STATE OF ILLINOIS )
} SS:
COUNTY OF LAKE )

PHILIP N. DAHL, being duly swom, states that he is President of Hussey Terminal
Railroad Company (HTRC); that he has read the foregoing Notice of Exemption under 49 C.F.R.
§ 1150.31; that the projected revenues of HTRC would not exceed those that would qualify it as
a Class HI rail carrier; that the projected annual revenue of HTRC to be created by the proposed

acquisition and operation would not exceed $5 million; and that all other facts set forth in the

Notice of Exemption are true and correct.

P ?Hx,ﬁ?x\) DAHL

/ff,/
SUBSCRIBED and swoa\s to 4 S
before me this /3 % day of
February, 2017.
i S P }5{’ )
Notary Public

My Commission Expires: "119/2)

"OFFICIAL SEAL"
LINDA GALLU

Notary Public, State of ifinois
My Commission Expires 1/18/2021

L

o N oty
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Appendix 4
CAPTION SUMMARY

SURFACE TRANSPORTATION BOARD

Notice of Exemption

STB Finance Docket No. 36103

Hussey Terminal Railroad Company -- Acquisition
and Operation Exemption -- 2" & Main, LLC

Hussey Terminal Railroad Company (HTRC) has filed a Notice of Exemption to acquire
from 2™ & Main, LLC and operate approximately 540 feet of rail line at North Chicago, Lake
County, lllinois (the Rail Line). The Rail Line does not have milepost numbers. Comments
must be filed with the Board and served on HTRC’s representative, Thomas F. McFarland,
Thomas F. McFarland, P.C., 208 South LaSalle Street, Suite 1666, Chicago, IL 60604-1228,
ph 312-236-0204.

The Notice is filed under 49 C.F.R. § 1150.31 et seq. If the Notice contains false or
misleading information, the exemption is void ab initio. Petitions to revoke the exemption under
49 U.S.C. § 10502(d) may be filed at any time. The filing of a petition to revoke will not

automatically stay the transaction.

By the Board





