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BEFORE THE 
SURFACE TRANSPORTATION BOARD 

FINANCE DOCKET NO. 36447 

LAKE PROVIDENCE PORT COMMISSION - FEEDER LINE APPLICATION -
LINE OF DELTA SOUTHERN RAILROAD LOCATED IN EAST CARROLL AND 

MADISON PARISHES, LA. 

JOINT REPLY OF LAKE PROVIDENCE PORT COMMISSION AND SOUTHEAST 
ARKANSAS ECONOMIC DEVELOPMENT DISTRICT TO DELTA SOUTHERN 

RAILROAD, INC.'S OMNIBUS BRIEF IN SUPPORT OF MOTIONS FOR 
ISSUANCE OF SUBPOENAS TO APPLICANT AND TO A PARTY TO THE 

PROCEEDING, AND TO MOTIONS FOR ISSUANCE OF SUBPOENAS TO MR. 
BRYANT KILLEN, ON BEHALF OF LAKE PROVIDENCE PORT COMMISSION, 

AND TO MS. PATRECIA HARGROVE, ON BEHALF OF SOUTHEASTERN 
ARKANSAS ECONOMIC DEVELOPMENT DISTRICT 

Introduction 

Lake Providence Port Commission ("LPPC"), the Applicant, and Southeast 
Arkansas Economic Development District ("SEAEDD"), a party herein, 
recognize tha t Delta Southern Railroad, Inc. ("DSRR") had the right to seek 
discovery that appears rea sonably calculated to lead to the discovery of 
admissible evidence. However, after years of such discovery, including more 
than 200 days of additional discovery since the Board's September 25,2 2025 
decision, LPPC and SEAEDD both believe that DSRR's Motions and Omnibus 
Brief do not and will not lead to any admissible n ew evidence but will merely 
cause the incurrence of costs in needless additional discovery.1 

1 In a Status Report filed herein on May 5, 2026 LPPC, SEAEDD, and Northeast 
Louisiana and Arkansas Railroad ("NLA") summarized the circumstances that 
began with the Board's September 25, 2025 Decision removing this proceeding 
from abeyance and providing (at 1-2 n. 4) for a "reasonable period of time for 
DSR to complete discovery" and requiring LPPC and DSRR to file a joint or 
separate procedural schedule(s) for the completion of this proceeding. We 
respectfully refer the Board and Administrative Law Judge Soulikia s on beha lf 
of the Board for a comple te summary of what has tra nspired since that time 
and will not repeat the arguments se t forth therein. Instead, LPPC, SEAEDD 
and NLA will focus on key facts that demonstrate the frivolous claims that 
DSRR has made in its la test effort to forestall the issuance of a new procedural 
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I. 

DSRR's MOTIONS ARE UNTIMELY BECAUSE DSRR'S DEADLINE FOR 
SEEKING SUBPOENAS TO TAKE DEPOSITIONS EXPIRED MONTHS AGO. 

In its September 25, 2025 Decision, the Board directed the parties to 
seek to establish a procedural schedule that "should take into account a 
reasonable time for DSR to complete discovery and the general timeline for 
record-building contemplated by the Board's regulations" at 49 C.F.R. § 

1151.2(c), (e), (f) (which contemplate a total time of 110 days for remaining 
substantive filings). In her decision, served December 31, 2025 (at 2 n.2), AW 
Soulikias determined that DSRR had a duty to identify "now" whom it wished 
to depose (AW Soulikias enforced her prior order by concluding that DSRR 
could not "reserve its rights" to seek the right to take such depositions at a 
later time because DSRR had missed the deadline for deposing Mr. Melton, 
President of Complex Chemical had passed. February 27, 2026 Decision at 5 n. 
6. The Board affirmed the AW's February 27, 2026 Decision in its March 25, 
2026 Decision. Accordingly, DSRR no longer has the right to seek to depose 
Mr. Melton. Given that DSRR was ordered to seek subpoenas for such 
depositions months ago, and did not complied with that deadline for Mr. 
Melton, we respectfully submit that DSRR also should be precluded from 
belatedly seeking to depose Bryant Killen and Patrecia Hargrove or any other 
witnesses. 

There is no excuse for DSRR's failure to request AW Soulikias to issue a 
subpoena in February 2026 that would have allowed DSRR to take the 
depositions of Patrecia Hargrove and Bryant Killen in June 2026 (if AW 
Soulikias would even have considered such depositions to be timely) . Both Mr. 
Killen and Ms. Hargrove were known by DSRR long before September 25, 2025 
to have played significant roles in this proceeding and identified them as 
potential witnesses in its January 5, 2026 response (at 8)to AW Soulikias's 
December 31, 2025 order. Instead, DSRR chose in February 2026 to seek to 
depose the retired Executive Director of the Lake Providence Port, Mr. Wyly 
Gilfoil, and it did so by agreement of LPPC's and Mr. Gilfoil's counsel on 
February 24, 2026. Accordingly, DSRR also could have sought deposition 
subpoenas for Mr. Killen and Ms. Hargrove in February 2026 when it sought 

schedule that would finally require DSRR for the first time to provide a 
substantive Response to the Amended Application with sworn testimony to 
attempt to demonstrate that it has provided adequate rail service to all 
shippers who have sought rail in the past decade and who will seek rail service 
in the future. 
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and obtained six deposition subpoenas in AW Soulikias's February 13, 2026 
Decision, but it did not. Just as DSRR was not entitled to "reserve its rights" to 
depose Mr. Melton (February 27, 2026 Decision at 5. n.6), neither should it be 
determined to be entitled now to have a right to obtain deposition subpoenas 
for the other potential witnesses for which DSRR purported to "reserve its 
rights," including Mr. Killen and Ms. Hargrove. 

Accordingly, for that reason alone, the Motions for Issuance of 
Subpoenas should be denied. 

II. 

DSRR HAS HAD MORE THAN A "REASONABLE PERIOD 
OF TIME TO COMPLETE DISCOVERY." 

DSRR began taking discovery herein in 2021. In June 2021, through its 
previous counsel, DSRR informed the Board that its discovery had been 
completed.2 

Nonetheless, in January 2023, through its new counsel, DSRR stated 
that it "regrets that will likely have to depose many, if not all, of those who 
submitted verified statement [sic] with LPPC's Amended Application."3 After the 
Board denied DSRR's Motion to Reject the Amended Application in its 
November 20, 2023 and December 11, 2023 Decisions, DSRR's new counsel, in 
January 2024, propounded extensive additional discovery (interrogatories and 
requests for production of documents) to LPPC, NLA, and SEAEDD, but did not 
seek depositions of any witnesses at that time. Responses to those extensive 
additional discovery requests were completed by mid-2024. Soon thereafter, on 
July 5, 2024, LPPC submitted the expert valuation testimony that the Board's 
November 20, 2023 and December 11, 2023 Decisions contemplated it could 
submit if it so chose. 

But, without relying on the extensive discovery responses LPPC, NLA, 
and SEAEDD had provided, in 2024 DSRR filed a Motion to Dismiss the 
Amended Application, based on an assertion that LPPC lacked statutory 
authority under Louisiana law to take property outside of East Carroll Parish 
(where the Lake Providence Port is located), even though title would be taken in 
the name of the State of Louisiana. As a result of related state-court litigation 
that was then ongoing, the Board ordered that this proceeding should be put 

2 June 15, 2021 Letter from DSRR (at 2). 
3 DSRR's January 13, 2023 "Motion to Reject the ... Amended Application" 'at 
PDF page 13 n .5. 
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into abeyance until that litigation was completed. That state-court litigation 
became moot when the Louisiana Legislature enacted legislation, signed by the 
Governor in June 2025, providing LPPC that statutory authority4 and, as a 
result, the Board removed this proceeding from abeyance in its September 25, 

2025 Decision. 

As stated above, in its November 19, 2025 Motion in response to the 
September 25, 2025 Decision requiring submission of proposed procedural 
schedules, DSRR informed the Board that it would need 90-120 days to 
conduct its remaining discovery. More than 220 days have transpired since the 
Board's September 25, 2025 Decision stating (at 8) that DSRR would have a 
"reasonable period of time ... to complete discovery," more than 200 days have 
transpired since October 12, 2025 when DSRR commenced its next round of 
discovery after issuance of the September 25, 2025 Decision, and more than 
three years have transpired since DSRR announced in January 2023 that it 
would need additional discovery, including depositions of at least some of 
LPPC's witnesses. As also stated above, all responses to those discovery 
requests, whether they be interrogatories, requests for production of 
documents, or depositions, have now been completed. 

Therefore, by any measure, DSRR has had far more than an adequate 
"period of time ... to complete discovery." For that reason, DSRR's Motions for 
Issuance of Subpoenas should be denied. 5 

III. 

4 Being that Mr. Killen was Deputy Director of the Lake Providence Port when 
Mr. Gilfoil was its Director, and that Mr. Killen, after becoming Director when 
Mr. Gilfoil retired in January 2025, presented LPPC's position in June of 2025 
that caused the Legislature to explicitly expand LPPC's statutory authority to 
acquire the segment of the Line in Madison Parish, DSRR has long had 
personal knowledge of the fact that Mr. Killen has been actively engaged for 
some time in LPPC's efforts to acquire the Line. 
5 DSRR asserts (Omnibus Brief at 3-4) that it has a right to take discovery until 
the very day it is required to submit its Response to the Amended Application, 
but that is inconsistent with the Board's determination (at 8) in its September 
25, 2025 Decision that DSRR have a "reasonable period of time ... to complete 
discovery," and with what we infer is the Board's apparent determination to 
allow that "reasonable period of time" to proceed before issuance of a 
procedural schedule herein. In the May 5, 2026 Status Report filed on behalf 
of LPPC, NLA, and SEAEDD, we have again requested that the Board issue a 
procedural schedule for the remainder of this proceeding. 
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DSRR'S ARGUMENT THAT THE BOARD SHOULD COMPEL LPPC'S PORT 
DIRECTOR TO PROVIDE DEPOSITION TESTIMONY TO SHOW THAT LPPC IS A 

"FINANCIALLY RESPONSIBLE PERSON" IS FRIVOLOUS AND SHOULD BE 
SUMMARILY REJECTED. 

There is no question that the State of Louisiana is a financially 
responsible entity. Following LPPC's acquisition of the segment of the Line that 
is located in Madison Parish, title to the Line will vest in the State of Louisiana. 
DSRR's arguments regarding LPPC's financial ability to satisfy the 
requirements of 49 U.S.C. § 10907(a) should also be rejected. As the record 
reflects, the Louisiana Legislature in June of 2025 unanimously eliminated any 
basis for DSRR to argue that LPPC lacks authority to acquire the segment of 
the Line that is located in Madison Parish. As reflected in Louisiana RS 34:53 
(a copy of which is attached as Exhibit 1), "the commission is hereby 
authorized to acquire, construct, own, operate and maintain terminal rail 
facilities, and other common carrier rail facilities, including rail facilities that 
are physically located beyond the boundaries and limits of East Carroll Parish, 
for the purpose of rendering rail transportation to and from the port area .... 
Title to all property and improvements thereon operated by the commission 

shall vest in the State of Louisiana." 

Because title to DSRR's portion of the Lake Providence Branch Line 
("Line") would be taken in the name of the State of Louisiana, the bond 
application, and issuance of the bond by the State of Louisiana (which is 
contingent on the STB granting LPPC's Amended Application herein), proves 
that the State of Louisiana fully supports LPCC's acquisition and rehabilitation 
of the mainline of railroad that would connect Lake Providence Port (MP 471.0) 
to the Meridian Speedway at the interchange with CPKC (formerly KCS) in 
Tallula, LA (MP 498.44). In any event, there is nothing to support DSRR's 
baseless suggestion that the Board should disregard the presumption that the 
State of Louisiana and LPPC are financially responsible. 

Plainly, the argument advanced in DSRR's Omnibus Brief (at 5-6) 
regarding LPPC's alleged lack of financial responsibility lacks any merit. The 
Board clearly reached a correct conclusion in its November 20, 2023 Decision 
at 5 n .11 that "[a]s a governmental entity, LPPC is presumed to be financially 
responsible." The 2025 expansion of RS34: 1504, which specifically authorizes 
LPPC to incur debt for its lawful purposes with the approval of the State Bond 
Commission, is attached hereto as Exhibit 2. Assuming that LPPC will be 
authorized to acquire the segment of the Line for the State of Louisiana that is 
the subject of this proceeding, LPPC will be able not only to cover the costs of 
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rehabilitation, but also it will be able to assure that adequate transportation 
will be provided for the following three years (as 49 U.S.C. § 10907(a) 
contemplates). 

While it is true that Mr. Gilfoil, who retired a year before his deposition 
was taken in February of this year, did not recall the details of the bond 
application during his deposition, there is no need for DSRR to take the 
deposition of his successor, Bryant Killen, who worked with Mr. Gilfoil in 
preparing the bond application. 

DSRR attached to its Omnibus Brief a couple of the bond-related 
documents (apparently obtained from a State of Louisiana public website) 
about which Mr. Gilfoil testified. Subsequently, on May 5, 2026, DSRR was 
served by counsel for LPPC with true copies of all documents that relate to the 
bond application. These documents, along with LPPC's bond application itself, 
clearly show that the amount of rail revenues that will be generated following 
the rehabilitation of the track that will be acquired from DSRR "will generate 
approximately $1 .4M per year, which is sufficient for payment of the 
outstanding and proposed maximum annual debt service of $1.2 M" Omnibus 
Brief, Exhibit D (at 1); see State Bond Commission, April 18, 2024, Agenda 
Item # 15, attached hereto as Exhibit 3. See also, Second Amended Railway 
Lease Agreement, By and Between Lake Providence Port Commission and North 
Louisiana & Arkansas Railroad, Inc., which was Exhibit 10 to Mr. Gilfoil's 
deposition (a copy of which was filed with the Board on November 30, 2023 in 
this proceeding and provided to DSRR in Discovery at LPPC_000995-001039). 
The Lease, at Section 3 ( at p. 3), explains that NLA will pay LPPC, "10% of the 
freight revenue for traffic originated or terminated on the Leased Premises" and 
5% of freight revenue for bridged traffic crossing the line. 

These documents clearly show that operations over the Line, when 
combined with other income, will cover the cost of acquiring the Line and 
rehabilitating it. By expanding LPPC's authority to acquire rail lines outside of 
East Carroll Parish and by authorizing LPPC to issue bonds, the government of 
the State of Louisiana has unequivocally confirmed that LPPC and the State, 
unlike DSRR, are focused on the present and future "public convenience and 
necessity" (49 U.S .C. § 10907(c)(l)). 

Plainly, there is no need at this late date for DSRR to depose Mr. Killen, 
who replaced Wyly Gilfoil as the Lake Providence Port's Executive Director in 
January 2025. In any event, if DSRR intended to seek his deposition, it should 
h ave sought, in February 2026, a subpoena from ALJ Soulikias to schedule it 
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along with that of Mr. Gilfoil. As the record shows (January 5, 2026 DSRR 
Response at 8), DSRR was aware that Mr. Killen had been promoted in 2024 
and had taken charge of this proceeding and other matters, including 
representing LPPC before the Louisiana Legislature, in 2025. To allow DSRR to 
take his deposition at this stage of the proceeding would further delay this 
proceeding, is unnecessary, and would involve a further wasteful demand on 
the public and impose a substantial imposition on LPP's Executive Director 
(who is also Director of two other Louisiana Ports and Executive Director of a 
Louisiana Multimodal District). The attached documents address DSRR's 
professed concerns and speak for themselves. 6 

Similarly, there is no need or justifiable reason to depose Ms. Hargrove, 
Executive Director of SEAEDD. Her role in this process was to act as the point 
person for the public-private partnership ("PPP'') composed of SEAEDD, LPPC, 
the Madison Parish Port, DSRR and NLA. Following the issuance of the 2019 
INFRA Gant Agreement to that PPP by the U.S. Department of Transportation 
("DOT"),7, she has also been responsible for reviewing and accepting the bids 
submitted by contractors. However, the only entity that can authorize the 
release of the Grant funds is the Federal Rail Administration ("FRA"), a part of 
DOT, which oversees every request for funds that Ms. Hargrave submits. 

DSRR, which chose to withdraw from the PPP in 2020, by doing so 
forfeited any rights that it may have had to influence the distribution of INFRA 
Grant funds. As a result, DSRR has no say in the disposition of the funds. 
Neither does the Board, which has no jurisdiction over the designation of 
rehabilitation projects or their partial funding by FRA. That being the case, 
there is no reason to believe that any information that DSRR could hope to 
acquire from Mrs. Hargrove could be reasonably calculated to lead to the 
discovery of admissible evidence that would be material to the Board's 
determinations herein. 

The ALJ and the Board should also note that the funds that have been 
used thus far are well in excess of the $10,516,259 that was granted by DOT. 
Over $23 million in recent years has been spent on track rehabilitation on the 

6 If, despite our strenuous objections, a deposition of Mr. Killen is ordered, it 
should be limited to one-half of a day, not an entire day as DSRR is seeking, 
because Mr. Gilfoil already spent an entire day testifying about the same 
subjects. 
7 The August 2019 US DOT Grant Agreement, was included in LPPC's Amended 
Application filed herein on January 4, 2023 as Exhibit A, beginning at p. 106 of 
865). 
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rail line between McGehee, Arkansas and the Lake Providence Port. While 
DSRR asserts that NLA has failed to completely rehabilitate all of NLA's 
segment of the Line located between McGehee, Arkansas and Lake Village, 
Arkansas to FRA Class 2 status (but which will be completed in the next few 
months, and then reclassified to Class 2), instead of "excepted track" that is 
the classification of DSRR's segment of 20-mile stretch of track between MP 
471.0 and MP 491.0 and NLA's track for the moment,8 it fails to acknowledge 
that the record unequivocally reflects the fact that it was DSRR's prior owner 
who allowed the northern segments now owned by NLA, SEAEDD, and LPPC to 
totally deteriorate. 

The AW and the Board should also reject DSRR's claim that the costs 
that have been incurred to rehabilitate the entire Line validates DSRR's 
"original concerns about the scope of the proposed project, its costs, and the 
stewardship of taxpayer dollars." Omnibus Brief at 7 . DSRR's "original 
concerns" have no bearing on the ultimate issue of whether DSRR's service is 
inadequate for a majority of shippers, and other issues involved in this 
proceeding. 

As the record reflects, this claim mirrors DSRR's earlier comments that 
"[a]lthough DSR has engaged in discussions concerning renovation of the Line, 
DSR thus far has concluded that the desired track renovations to the long­
dormant Line are unjustified and unwarranted." DSRR's March 2, 2021 Motion 
to Dismiss Proceeding and Request to Hold the Proceeding in Abeyance (at p . 
2). DSRR's "concerns" about the cost of rehabilitating the segment of the Line 
(i.e., the segment owned by DSRR between Lake Providence Port (MP 471.0) 
and Madison Parish Port (MP 491.0) which it uses to justify its decision to not 
restore what it has acknowledged to be "an inactive railroad line" and "a long­
out-of- service railroad line,"9 support LPPC's position that DSRR has refused 

8 DSRR's Omnibus Brief states (at 7): "Despite spending nearly the entire grant 
amount, Mr. Danny Robbins testified in his deposition that that line segment 
has not improved its Federal Railroad Administration track classification to any 
higher level than the current status of DSRR's track." Note the word "nearly:" 
Mr. Robbins testified that, while most of the funds that have been expended to 
date on NLA's segment have not as yet led to that segment of track being re­
categorized as FRA Class 2 track, the remainder of the funds, when they are 
expended and the resulting work is completed, would lead to the NLA segment 
of the Line being re-classified as FRA Class 2 track. Tr. 124, 188. Thus, DSRR's 
Omnibus Brief is highly misleading on this point. 
9 DSRR's February 26, 2021 "Reply in Opposition to Motion Seeking Entry of 
Protective Order" at 1. 
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within a reasonable time to make the necessary efforts to provide adequate 
service to the shippers that support LPPC's acquisition of that segment of the 
Line that is owned by DSRR. Just because DSRR might not realize an 
immediate return on the necessary investment, and because its owner Patriot 
Rail is hoping to recoup its purchase price for DSRR by insisting that LPPC pay 
far more than the ''constitutional minimum value" that Congress has 
established and that has been set forth in detail in LPPC's expert testimony 
filed herein on July 5, 2024, are not reasons to further prolong the discovery 
herein. 

It is crystal clear that LPPC, the States of Louisiana and Arkansas 
(through SEAEDD), and NLA do not have any such concerns about their ability 
to recover all the costs of acquiring and rehabilitating the segment of the Line 
that is necessary to provide efficient and economical service to all existing and 
future shippers. There is absolutely no justification for prolonging this 
proceeding on unnecessary depositions and thereby wasting several thousands 
of dollars of public funds that should be put to productive uses, including the 
need to satisfy FRA's requirements regarding the expenditure of INFRA Grant 

funds . 

Finally, while there is nothing to prevent DSRR from continuing its 
quixotic probe of how the INFRA grant funds have been expended, there is no 
reason to place any further burdens on SEAEDD or LPPC (or NLA, for that 
matter, which has now been served by DSRR on May 5, 2026 with yet 
additional interrogatories and requests for production of documents) to waste 
any further time or money to provide DSRR any assistance in such efforts. FRA 
is the sole entity that determines whether any grant funds can be used for any 
purpose. The Board has no role to play with regard to any expenditure of grant 
funds. Nor does DSRR have any right to contest FRA's decisions regarding any 
expenditure of funds for the rehabilitation of any segment of the Line. 

As FRA's records reflect, and as NLA's President Mr. Daniel Robbins 
testified in his deposition, LPPC's segment in Louisiana is classified as FRA 
Class 2 , SEAEDD's segment is classified at Class 1 (and may get reclassified as 
Class 2), and NLA's segment will be Class 2 when the remaining grant funds 
are expended . Therefore, it is respectfully submitted that DSRR's pleadings and 
repeated rounds of discovery have ignored the substantial improvement in 
track condition and FRA classification of the portion of the Line between 
McGehee, AR (MP 408.9) and Lake Providence, LA (MP 471.0) due to the 
expenditure of public and private funds. This is another reason to bring 
DSRR's discovery to an end. 
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3/24/26, 11 :16AM 

Home Laws Bills 

Louisiana Laws - Louisiana State Legislature 

Sessions House Senate Committees Legislators My Legis 

GJ RS 34:1504 D 

§ 1504. Authority for issuance of bonds; levy of taxes; election 
A. The commission shall have authority, when authorized so to do by a vote of a majority in number 

and amount of the property of taxpayers of the port area qualified to vote at an election for the purpose and in 
accordance with law, to levy annually on all property situated within the port area, subject to taxation, an ad 
valorem tax not to exceed seven and one-half mills on the dollar. The commission may, upon its own 
initiative, call a special election and submit to the qualified taxpaying voters of the port area the question of 
authorizing the levy of such a tax. The commission shall call such a special election when requested so to do 
by petition in writing signed by one-fourth of the property taxpayers in number eligible to vote at such 
election. These special taxes shall be levied, assessed and collected on the property within the port area under 
the same methods, terms and conditions and at the same time as state and parish taxes are levied, assessed 
and collected; these taxes shall be secured by the same liens upon the property subject to taxation within the 
port area as taxes for state and parish purposes; and the property subject to any taxes within said port area 
shall be sold for failure to pay the same in the manner as property is sold for delinquent state, parish and other 
taxes under the laws of the state. 

B. The provisions of the constitution and all laws regulating the collection of taxes, the creating of tax 
liens and mortgages, tax penalties and tax sales also shall apply to the collection of all taxes authorized by 
this Section. The sheriff and ex-officio tax collector for the parish of East Carroll shall make a monthly 
settlement with the treasurer of the corrunission and receive from him a receipt for the amount of the taxes 
paid over in the same manner as tax collectors are required to settle with the auditor of the state. The tax 
collector shall receive from the treasurer the same quietus for a full settlement of taxes due and exigible in 
any given year and account for the delinquents or deductions in the same manner as though accounting to the 
auditor of the state for state taxes. The sheriff and ex-officio tax collector shall retain from all taxes collected 
by him for the port area the same commission allowed thereon to him by law on special taxes and shall 
deposit the amount thereof with the parish treasurer to the credit of the sheriffs salary fund. Upon the failure 
of the tax collector to comply with the provisions of this Section, the commission shall proceed against him 
and the sureties on his official bond for the collection of whatever money may be owing to the commission 
for such special taxes. 

C. The commission, with the approval of the State Bond Commission, is authorized to incur debts for 
its lawful purposes, and to issue in its name, negotiable bonds or notes therefor, and to pledge for the 
payment of the principal and interest of such negotiable bonds or notes the revenues derived from the 
operation of properties and facilities maintained and operated by it, or received by the commission from any 
taxes authorized under this Section or from other sources. Jn addition to the pledge of revenues to secure said 
bonds and notes, the commission may further secure their payment by conventional mortgage upon any or all 
of the properties constructed or acquired, or to be constructed and acquired by it. The commission is further 
authorized to receive, by gift, grant, donation or otherwise, any sum of money, aid or assistance from the 
United States, the state ofLou.isiana, or any political subdivision thereof, and unless otherwise provided by 
the terms of such gift, grant or donation, in its discretion, to pledge all or any part of such monies for the 
further securing of the payment of the principal and interest of its bonds or notes. 

Added by Acts 1958, No. 450, §I.Amended by Acts 1960, No. 295, §1; Acts 1976, No. 325, § I; Acts 
2025, No. 334, § I, eff. June 11, 2025. 

If you experience any technical difficulties navigating this website, contact the webmaster. 
P.O. Box 94062 (900 North Third Street) Baton Rouge, Louisiana 70804-9062 
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STATE BONO COMMISSION 

April 18, 2024 

Agenda Item # , 5 

Port, Harbor and/or Terminal Districts • Bonds • Final Approval 

ANALYSIS SUMMARY 

APPLICATION NO: 
ENTITY: 
TYPE OF REQUEST: 
ANALYST: 

PARAMETERS: 

L24-115 
East Carroll Parish, Lake Providence Port Commission 
$10,000,000 Revenue Bonds 
Brandon Rinaudo 

Not exceeding $10,000,000 Revenue Bonds, not exceeding 6.75%, not exceeding 25 years, 
acquiring, constructing, repairing, rehabilitating or extending rail lines. 

Bond proceeds will be used to acquire and rehabilitate 26-miles of additional railway at the Lake 
Providence Port. The railway will be leased to and operated and maintained by North Louisiana & 
Arkansas Railroad, Inc. (NLA). Acquisition of the railway is contingent upon approval from the Surface 
Transportation Board (STB), an independent federal agency that is charged with the economic 
regulation of various modes of surface transportation, primarily freight rail. Therefore, the proposed debt 
wm not be issued until such approval is obtained. 

NLA is a corporation organized and existing under the laws of Arkansas for which the principal officer 
is Timothy Robbins, president. NLA operates over 62 miles of line from McGehee, AR to Lake 
Providence, LA, formerly known as the Delta Southern Railroad. 

The proposed debt may be issued as taxable due to private use of the railway. 

Maximum Interest Cost 
Maximum Debt Service 

Calculation of Coverage Ratio: 

6.75% 
$918,350 

Excess Revenues Excluding Debt Service and One-Time Expenses• 
Rail Revenues •• 
Revenue Available for Debt Service 
Maximum Combined New Debt Service 
Coverage Ratio 

$ 496,326 
$ 1,438,650 
$ 1,934,976 
$ 1,154,881 

1.68 

• Excess revenues are based upon unaudited financial statements for FYE December 31 , 2023, 
excluding debt service and one.time expenses for professional fees related to the acquisition of the 
railway, and a one•time incurred costs of repairs and maintenance of an outdated dock that was 
completed in FY2023. 

•• Additional expected revenues under the Lease Agreement with NLA after acquisition and 
rehabilitation of the additional 28 miles of railway. 

As stated above, the Commission does not intend to issue the proposed debt until approval for 
acquisition of the railway is obtained from STB, which is hoped to occur in FY 2024. The proposed debt 
will be structured as a draw down debt. The Commission intends to first draw the amount needed for 
the acquisition and immediately begin to rehabilitate the rail and draw funds as needed to the extent 
that the Commission can support debt service. As rehabilitation is being completed, additional rail 
revenues will begin to generate pursuant to the Lease Agreement. Once rehabilitation is complete, 
under the Lease Agreement, the rail will generate approximately $1 .4M per year which is sufficient for 
payment of the outstanding and proposed maximum annual debt service of $1 .2M. 
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Certificate of Service 

I, Richard H. Streeter, do hereby certify that, on May 12, 2026, a true 
copy of the foregoing was served on the following Parties of Record, via email: 

Delta Southern Railroad, Inc. 
c/ o John M. Scheib scheig@gentrylcke.com. 

Noah P. Sullivan NSullivan@gentrylocke.com . 
William L. Spotswood Spotswood@gentrylocke.com 

AW Jenifer Soulikias: alj.soulikias.inbox@stb.gov 

Timothy Crowley at tim@lepeabody.com 
Thomas D. Crowley at tc@lepeabody.com 

In addition, true copies were served, consistent with 49 C.F.R. § 1151.2(a) 
and the Decision of the Board, dated November 20, 2020, on the following: 

( 1) All rail patrons who originated and/ or received traffic on the line during 
The 12-month period preceding the month in which the amended 
Application was filed: 

mark.marionneaux@keanmiller.com 
bryan t. bremer@keanmiller.com 
Counsel for Helena Chemical/South Delta Fertilizer 

Dan Militaru 
Rail Vehicle Services 
dan.militaru@railcarco.com 

Jerry J . Melton 
Complex Chemical.com 
jmelton@complexchemical.com 

Neil Martin 
Terral River Service, Inc. 
nmartin@terralriverservcie.com 

(2) The designated State agency om the State where the property is located: 

Louisiana Department of Transportation and Development 

an drew. barry@la.gov 
sanettria.pleasant2@Ja.gov 
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(3) County governments where the line is located: 
East Carroll Parish Police Jury 
Kendall Thompson, President 
Ecpi400@att.net 

Madison Parish Police Jury 
Jane Sanders, President 
msmith_mppj(@bellsouth.net 

William L. Mencer 
william@mencerlaw.com 

Glover Alcorn "Russ" Russell, Jr. 
Russ@gloverrussell.com 

Jacob A. Brister 
jaco b@bristerlaw.com 

Ernesto Andre Silva Cruz 
ernes toc@terralri verservice. com 

Richard H. Streeter 

/ s/ Richard H. Streeter 
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