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REQUEST FOR EXTENSION OF TIME

By a decision served on January 10, 2025, the Surface Transportation Board (“Board”),
instituted a proceeding to determine the railroad industry’s cost of capital for 2024. The
Board’s decision set a March 14, 2025 deadline for the railroads’ opening comments. This
deadline is notably earlier than in past years. Indeed, it is approximately a month or more
ahead of the deadlines set in previous years.?

Securing the data underlying the cost of capital filing on this significantly expedited
schedule is proving challenging. Moreover, once the data is received, the Association of
American Railroads (“AAR”) will be rushed to finalize the filing. In order to ensure a high-
quality work product, AAR respectfully requests that the Board extend the filing deadlines for
all comments by 31 days, which will bring the deadlines more in line with dates from prior

years.? This would adjust the filing deadlines as follows:

1 For example, in 2024, the deadline for railroad opening comments was April 23. See Railroad Cost of
Capital—2023, EP 558 (Sub-No0.27) (Feb. 20, 2024). Similarly, in 2023, the deadline for railroad opening comments
was April 11. See Railroad Cost of Capital—2022, EP 558 (Sub-No0.26) (Feb. 7, 2023).

2 In each case, an extension of 30 days would result in a Sunday deadline.



1. Statements of the railroads due by Monday, April 14, 2025.
2. Statements of other interested parties due by Monday, May 5, 2025.
3. Rebuttal statements of the railroads due by Monday, May 26, 2025.
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