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MACQUARIE INFRASTRUCTURE PARTNERS V GP, LLC, ET AL. 
-CONTROL EXEMPTION-

HONDO RAILWAY, LLC

MOTION FOR PROTECTIVE ORDER 

Macquarie Infrastructure Partners V GP, LLC ("MIP GP") submits this Motion 

for Protective Order in connection with the Verified Notice of Exemption ("Verified 

Notice") filed today in the above-referenced proceeding for the benefit of the 

Macquarie Infrastructure Partners V fund vehicle ("MIP V'), MIP V Rail, LLC ("MIP 

Rail"), Pinsly Holdco, LLC, and Pinsly Railroad Company, LLC ("Pinsly'')l (the 

"Macquarie Parties"). The Macquarie Parties respectfully request that the Surface 

Transportation Board ("STB" or "Board") enter a protective order in the above-

referenced proceeding pursuant to 49 C.F.R. § 1104.14(b) so that they may file under 

seal the unredacted Purchase Agreement ("Purchase Agreement") dated as of August 

27, 2024, by and among Pinsly, Mark Holland and Donald Lee. 

The Verified Notice invokes the class exemption pursuant to 49 C.F.R. 

§ 1180.2(d)(2) for Pinsly to acquire control of Hondo Railway, LLC ("HRC"), a Class

1 On May 1, 2024, Gulf & Atlantic Railways, LLC, a non-carrier, was renamed 

Pinsly Railroad Company, LLC. There was no change of control as a result of the 

re branding. 
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