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Present: Members Fuchs, Hedlund, Oberman, Primus, and Schultz
Staff Ian Anderson, Stephanie Borges, William Brennan, Jessica Caine,
Rachel Campbell, Anika Cooper, Ellen Erichsen, Danielle Gosselin, Robert
Granatelli, Kim Hillenbrand, Fred Horne, Theodore Hunt, Craig Keats,
Evelyn Kitay, Richard Klem, Adam Kress, Elizabeth McGrath, Rebecca
Morrow, Lisa Novins, Brian O’Boyle, Shelia Perry, Robert Plum, Valerie
Quinn, Jetta Sandin, Janie Sheng, Michael Small, Charles Vance, Amy Ziehm,
Scott Zimmerman

Topic: Docket No. FD 36472, CSX Corporation and CSX Transportation,
Inc.. et al.—Control and Merger—Pan Am Systems. Inc.. et al.

Summary of the Matters Discussed, Prepared by General Counsel Craig Keats:

At this meeting, staff briefed Board Members concerning the Amended Application
under which CSX Corporation and its affiliates would control Pan Am Systems, Inc. and
its affiliates, and would merge six of the Pan Am railroads into the CSX system. In
addition, CSX seeks authority to control Pan Am Southern LLC, which is indirectly
jointly owned by one of the Pan Am railroads and Norfolk Southern Railway Co. The
Application also describes related trackage rights agreements and operational changes.
The involved railroads provide service in New England and upstate New York.

Staff briefed Board Members on materials filed since the January 13-14 hearing and
discussed potential next steps.





