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CANADIAN PACIFIC RAILWAY LIMITED, ET AL. — CONTROL — KANSAS CITY SOUTHERN, ET AL.

JOINT NOTICE OF SETTLEMENT AGREEMENT

Applicants! and Towa Interstate Railroad, LLC (“IAIS”) jointly provide notice that
Canadian Pacific and IAIS have entered into a Settlement Agreement respecting the CP/KCS
Transaction (the “Agreement”). The Agreement is contingent on Applicants’ consummation of
the Transaction with the Board’s approval. A copy of the Agreement is attached as Exhibit 1
hereto.

As contemplated by Section 2.1 of the Agreement, Applicants and IAIS are jointly
requesting that the Board (a) impose as a condition of its approval of the Transaction the specific
commitments made to IAIS by Applicants that are set forth in Section 1.1 of the Agreement and
(b) confirm that it has and will have jurisdiction to enforce the Agreement.

In exchange for the commitments set forth in Section 1.1 of the Agreement, IAIS is

hereby withdrawing its Notice of Intent to Participate in this proceeding, filed January 10, 2022.

! Applicants are Canadian Pacific Railway Limited, Canadian Pacific Railway Company, and their

U.S. rail carrier subsidiaries Soo Line Railroad Company, Central Maine & Quebec Railway US Inc.,
Dakota, Minnesota & Eastern Railroad Corporation, and Delaware and Hudson Railway Company, Inc.
(collectively “CP” or “Canadian Pacific Applicants”) and Kansas City Southern and its U.S. rail carrier
subsidiaries The Kansas City Southern Railway Company, Gateway Eastern Railway Company, and The
Texas Mexican Railway Company (collectively “KCS” or “Kansas City Southern Applicants”).
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IAIS requested, and Applicants agreed, to treat the terms of the Agreement (except as
disclosed in this submission) as Highly Confidential under the Protective Order in this
proceeding. Accordingly, Applicants and IAIS are filing the Agreement under seal, and they

jointly request that the Board maintain it as such.
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/s/ William A. Mullins
William A. Mullins

BAKER & MILLER PLLC
Suite 3000

2401 Pennsylvania Ave, N.W.
Washington, D.C. 20037

Email: wmullins@bakerandmiller.com

Telephone: (202) 663-7823

Adam J. Godderz

The Kansas City Southern Railway Company

P.O. Box 219335

Kansas City, MO 64121-9335
Email: agodderz@kcsouthern.com
Telephone: (816) 983-1387

Counsel for KCS

March 18, 2022

Respectfully submitted,
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LAW OFFICE OF DAVID L. MEYER
1105 S Street N.W.

Washington, D.C. 20009

Email: David@MeyerLawDC.com
Telephone: (202) 294-1399

SULLIVAN & CROMWELL LLP
Adam S. Paris

1888 Century Park East, Suite 2100
Los Angeles, CA 90067-1725
Email: parisa@sullcrom.com
Samantha F. Hynes

1700 New York Avenue, N.W.
Suite 700

Washington, D.C. 20006-5215
Email: hyness@sullcrom.com
Telephone: (202) 956-7600

Jeffrey J. Ellis

Canadian Pacific

7550 Ogden Dale Road S.E.
Calgary, AB T2C 4X9 Canada
Email: Jeff Ellis@cpr.ca
Telephone: (888) 333-6370

Counsel for CP

Attorneys for Applicants

A0
Kelvin J. Dowd
SLOVER & LOFTUS LLP
1224 Seventeenth St., N.W.
Washington, D.C. 20036

Email: kjd@sloverandloftus.com
Telephone: (202) 347-7170

Attorney for IAIS
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CERTIFICATE OF SERVICE
I hereby certify that I have caused the Public Record Version of the foregoing “Joint
Notice of Settlement Agreement” to be served electronically or by first class mail, postage pre-
paid, on all parties of record in this proceeding, and have provided the Highly Confidential

version to counsel for Parties of Record who have executed the Protective Order.

/s/ Sonia Gupta

Sonia Gupta

March 18, 2022
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EXHIBIT 1

SETTLEMENT AGREEMENT BETWEEN
IOWA INTERSTATE RAILROAD, INC. AND
CANADIAN PACIFIC RAILWAY LIMITED
(FEB. 28, 2022)
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HIGHLY CONFIDENTIAL MATERIAL REDACTED





