
21 April 2021 

TIMl~ON LLC 
20 STAN\fJIX STREET 

SUlfE 630 
PITTSBURGH, PA 15222 

ATTENTION: Surface Transportation Board 

RE: STB Finance Docket No: 36500 
CP-KCS Potential Combination 

Tl MIRON LLC hereby files this letter t~ express our concern to the bid by CN to 
acquire the KCS and reiterate our suP,port for the proposed merger between CP 
and KCS. 

As expressed in our initial letter to th1 Board dated 25 March 2021, we support 
swift approval of the CP-KCS combin

1
ation because of the significant benefits 

the combination would bring includin~ expanded markets and port options, 
improved service options and invigorated transportation competition. 

The combination would provide a ma/keting advantage for Tl MIRON in our 
efforts to develop "crude by rail" opp0rtunities throughout North America with a 
new single line carrier serving shale r~gions and production facilities in Canada, 
America and Mexico. Delays and higH costs due to interlining with multiple 
class one railroads are a stiff impedirrient to nimble trading techniques in 
comparison to what a CP-KCS comb['nation would offer as a newly founded 
combination. 

By contrast, a CN acquisition of KCS 1v ould lead to a reduction in competition 
and deprive shippers of the many tan9ible benefits offered by the CP/KCS 
proposal. Specifically, if CN were to abquire the KCS, the merged NEWCO 
would not provide Tl MIRON the singlJ line haul opportunities or the competitive 
option into the markets south of Kansias City. Our business requires single line 
service and the resulting more affordable freight rates to access southern 
markets and Mexico. 

From our perspective and practically peaking, the only 9ombination involving 
the KCS that serves the public intere§_t is the CP/KCS cof bination. Unlike the 
CP/KCS merger, the acquisition of K':-fS by CN would result in harm to 
competition because the two railroads today serve many llocations and shippers 
in common. Indeed, they operate par+.llel lines between Baton Rouge and New 
Orleans and eastern Mississippi. They both serve grain ahd other shippers in 
large swaths of the Midwest and sout ern USA, and they1 both reach the Port of 
Mobile Alabama. 
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Even more fundamentally, between the upper Midwest a d Gulf States, a CN/ 
KCS combination would reduce the n mber of independ nt routing options from 
four to three. 

We expect a combined CPKC networ to offer seamless �ingle line service that 
will improve our transportation option and provide a be; er alternative to the 
options that currently exist. 

11 A CN-KCS combination would limit c
i

mpetitive carrier o tions to markets and 
ports south of Kansas City. 

Thank you for your consideration of o r comments. 

Respectfully submitted, 

Timothy A Chutz. 
Managing General Partner 
CC: All Parties of Record

TIMIRON LLC 
Suite 630 
Pittsburgh, PA 
15222 
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